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1898 EDITION. 
ANALYSIS OF A NEW HDITION OF 


POLICY CONDITIONS ABC of Life Insurance, 
AMERICAN AND CANADIAN LiF E AN LIFE INSURANCE COMPANIES, By apa madbeoile ILLARD. 


1 
Analysis of Policy Conditions aula with the with the policy conditions of forty-five prom This book by Mr. Willard, formerly President of the Provident Savings 
inent life insurance companies operating on the American continent, under the following | Life Assurance Society bas proved a popular among Mts ineusence men tint 
S S " 


heads, It is a companion work to our annual publication, the Handy Guide to Premium | rere .. 
Rates, Applications and Policies. the publication of a new edition (the fourth) has become necessary. The 


Ace Limit. Non-ForFeiTure Conpirions. work has been enlarged and improved, several new chapters having been 
Fem npn | amertangoacgl add: d, considerably increasing its value. The A BC or Lire INSURANCE 
ge op all Sco a tia, illustrates the elementary principles of life insurance so clearly that they are 
DivipENDs, REINSTATEMENT readily comprehended by those who have not made them a study; and the 
~ ae. pees AND TRAVEL. explanations and examples are such that an agent can, by their use, easily 
etary tg atte Ceniiees convince any reasonable man that the foundations upon which the business is 
Loans on Pouicigs. VIOLATION oF Law. built are accurate and logical. Every agent should possess a copy of this 
Maximum Amount CarRIED. Women. valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 





Single Copies, 75 cents; 100 Copies, $65.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE, 


ADDRESS, TH E SPECTATOR COM PANY, convenient for pocket use. 


95 WILLIAM STREET, THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 
NEW YORK. | ere Be? . cae! 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 








1898—34th ANNUAL STATEMENT 


—OF THE— 


TRAVELERS INSG@RANCE COMPANY. 


Chartered 1863. (Stock.) Life and Accident Insurance. 


JAMES G. BATTERSON, - - President. 
Hartford, Conn., January 1, 1898. 


PAID-UP CAPITAL, - . - $1,000,000. 
STATISTICS TO DATE. 








ASSETS. 
Reel state. . oe cesccdsss "SCRE nC een eaieaaagheok $1.904,405.51 Live DaPaRTaenr. 
Cash on hand and in Baak.......esccsccccccscccces cvcese 1,355,412.83 ; : ' 
Loans on bond and mortgage, real estate........---+.eeees 5,906 610,72 Life Insurance in FOTCE. se eee eee e erence eer eeereeeeeeenees $91,882,210.00 
Taterest acorned but WOt GMB. «600s ccc cscincsceseceesu snes 227,730.38 New Life Insurance written in 1597...++.-++++++++e+e0+e- 14,507,249.00 
S nits On GURNEE GION saves nes ocessvsccssoescens 945,400.94 Insurance issued under the Annuity Plan is entered at 
Loans on this Company’s REARS TD I 106,580.51 the commuted value thereof as required by law. 
Deferred Like Peeendeans. oo.0.06000 covccsecesccsvccssgess 299,990.19 _ Returned to Policyholders in 1897...-..++++++++++eeeeeees 1,236,585. 
Premiums due and unreported on Life Policies............. 228.448.75 Returned to Policyholders since 1864......++ +. ++e+eeeee+5 13,150,350.57 
United States Bonds. .....+++eeeeeeeeereeeeseeeeereeeecs 14,000,00 Accipens Darantwune. 
State, county and municipal bonds,..........++++eeeeeeees 3,612,646.78 ’ owe O56 . 
Railroad stocks and bonds. ....csccocecsercvcccccccccccces 4,664,205.75 Number Accident Claims paid in 1897 itbbadedebewadsntios 15,611 
Bank SOCKS. .<<ccvcsvesess Dbcis nd 0.ceescseeeen beebevaebens 1,064,047.00 Whole number Accident Claims URE 5000600 00ceencsssnece 
Other stocks and bonds..........+eeeee+s ieiealeee Seeckes 1.449.455.00 Returned to Policyholders in 1897.....+++++++..++ eaed en $1,381, 906, 81 
Wl BR cinicane teddies steadiadstareunssneawese $22,868,994.16 Returned to Policyholders since 1864.00. eeeeereessereees 21, ’210, 095.96 
ES. ; 

‘ ee ina ukteiatea Returned to Policyholders in 1897..........0+0seeeeeeeeee $3,617 £08.20 

eserv , Life Department... .ccccccrccccoes ‘a ,650.062, a ev OR aati Sache Ak 
Reserve for Reinsurance, Accident Department...........- 1,365,817 22 Returned to Policyholders since 1564 »860,626,53 
Present value Installment Life Policies..............-++++- —— 
Reserve for Claims resisted for Employers....... eesess++- 299,066.30 
Lewes unadjusted. ..-..+.-seeeee ’ pabahss evickep abate ens 269.794.94 GEORGE ELLIS, Secretary. 
Life Premiums paid in advance.........2.seeeeeereeeeees 25,330.58 JOHN,E. MORRIS, Ass’t Secretary. 
Special Reserve for unpaid taxes, rents, etc............+++- ___ 110,000.00 EDWARD \V, PRESTON, Sup’t of Agencies. 

Total Liabilities. Corer seeeseesererseessesseessesese $19,146,359.04 4 B. LEWIS, M.D., Surgeon and Adjuster. 

Excess Security. to Policyholders.........sesseeesessecees $3,722,635.12 SYLVESTER C. DUNHAM, Counsel. 





Surplus to Stockholders........++++seee- how aes eeeses yen : $2,722,635.12 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


gay 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business. 


In addition to ‘‘ LIEN” POLICIES 
FULL: FACE VALUE from date 


We issue policies ; 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


2,212,977-30 
Net Sarplus..........00. Dibtotesenetwueeedess eee aes +» 887,622.79 
SN, TUNRET Sy TOO cece scdacwecseseessceesteser Sees 3 100,600.09 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 


AGRICULTURAL INSURANCE C0, 


WATERTOWN, N, Y. 


Statement, January list, 1897. 

$500,000.00 

2,332,245.17 
360,295.09 
360,295.09 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 








A NEW POLICY 


ISSUED BY 


The Security Motnal Life Association 


OF BINGHAMTON, N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Assets, over $600,000.00. 


Insurance in force, over $24,000,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





Bourne's Multiplication Table 


For MULTIPLYING FouR FIGURES BY 
Any NuMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, "are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 


PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 
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GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the . 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERYATIYE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 


WRITES DESIRABLE 








General Manager and Secretary. 


Boston, Mass. 











CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


TuHEo. E, GATY, 
Gen’! Sup’t 


O. K, CLArRDy, 
Secretary. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


oR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smrru, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxve, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. Wore 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


bids TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
’ GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 

ERSKINE M. PHELPS, Esg., Chicago. 














UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 

ROPES MOST. 

vonnaes userive: (TI NSU RANCE. 

8, W. PEASE, Resident Manager, os cEDAE aT nw WeRK. 
62 AND 64 WILLIAM STREET, NEW YORK. 

The Only Complete Accident Policy, 
Providing for ; 
PARTIAL DISABLEMENT 
as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

eed apply. ° 
The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 
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Established 1837. 


WESTCHESTER FIRE INSURANCE CO. 


66 WALL STREET, NEW YORK. 
Gist Annual Statement to Stockholders, January 1st, 1898. 
CAPITAL STOCK-—Paid in, $300,000 OO. 
Par Value. ASSETS. 
Real Estate 
Bonds and Mortgages 
United States Consols, 1907 84,500.00 
Albany and Susquehanna, Railroad Stock ; 72 
New York and Harlem, Railroad Stock 19 
Rensselaer and Saratoga, Railroad Stock 
New York and Lackawanna, Railroad Stock 
Long Island, Railroad Stock 
Rome, Watertown and Ogdensburg, Railroad Stock 
Oswego and Syracuse, Railroad Stock 
Chicago and Northwestern, Railroad Stock 
Chicago, Milwaukee and St. Paul, Pref., Railroad Stock... 
Lake Shore and Michigan Southern, Railroad Stock 
Delaware, Lackawanna and Western, Railroad Stock 
Pennsylvania, Railroad Stock 
Chicago and Alton, Railroad Stock 
Syracuse, Binghamton and New York, Railroad Stock.... 
ew York Central and Hudson, Railroad Stock 
Delaware and Hudson Canal Company, Stock 
Western Union Telegraph Company, Stock 
Chicago, Bur. and Quincy, Neb. Ex. 4’s, 
Erie, General Lien, 3’s and 4’s, Railroad Bonds 
St. Joe. and Gr. Isl’d, 1st mtge. 2’s, 3’s & 4’s, R. R. Bonds 
Atchison, Top. and Santa Fe, Ist mtge. 4’s, R. R. Bonds.. 
Chesapeake and Ohio, Con. 5’s, Railroad Bonds 
New York, Ontario and Western, Con. 5’s, Railroad Bonds 
Northern Pacific, lst mtge. 6’s, Railroad Bonds 
Buffalo, Roch. and Pitts., Gen’l mtge. 5’s, Railroad Bonds 
Philadelphia and Reading, Gen’l mtge. 4’s, Railroad Bonds 
Missouri, Kansas and Texas, lst mtge. 4’s, Railroad Bonds 
Missouri Pacific, Con. 6’s, Railroad Bonds 
Western Union Telegraph, Con. 5’s, Bonds 
Richmond City, Va., Bonds 
Loans on Collateral 
Cash in Banks 
Gross Premiums in course of Collection 252, 
Interest due and accrued 7, 
Total Assets at Market Value $2,531,362.44 


LIABILITIES. 


Market Value. 
-» $219,000.00 
501,030.00 
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Unearned Premiums $1,071,544.78 
Unpaid Losses 108,749.45 
Commissions and other Claims 

Capital Stock 300,000.00 
Total Liabilities, including Capital Stock $1,531,534.83 
Net Surplus beyond Capital Stock $999,827.61 
This Company has been in CONTINUOUS and SUCCESSF UL operation for LHREE 

SCORE YEARS. 
Grorce R. Crawrorp, President. 
Joun Q. UNDERHILL, Vice-Pres. and Sec’y. Joun H. Ketty, Asst. Sec’y 


Yi 


OF NEW YORK. 


A Level Premium 
~ Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutudl benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and ail orders must be placed through them, 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
‘THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages I and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and’upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President, 


STEWART L. Wooprorp, Counsel. 


ALEY Fiske, Vice-President. 
GEORGE B. WoopwakrpD, Secy. 


EORGE H. GASTON, Second Vice-Pres. 
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ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1897. 


REDE TS sos 0 ose cs ceteseseecccesooccens pisec <eedpevcsced $1,636,689.35 
SURPLUS IN UNITED STATES. .......ccssccccccesees 547.731.08 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





poms aii, Fei ET a ivdt ccccsteluhnndisctdvsscadauinaabicidicndneunites $594,189.68 
LIABILITIES. 

Contingent Safety and Reserve Fund......................--..-- $100,000.00 

SY Se identities bavesbccdidh cides cetusenbeoas 92,624.74 

C.SmtS. Se I Era tewdvecintenkbetoonchdsbiuctstmieenne 19,224.14 

EI FIED sctrene ncnicescnsciesspsviniocsetesomssasieie 3,250.00 $215,098.88 
eM ee $879,040.75 

Leeses Paid Since Onganiantion..c. cwoceccccccces cncccccccoccccse $967,397.53 

Dividends Paid Since Organization...... .........-.-....-.----<- $186,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForD, ILL, 


ASSETS, ° - - $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLUs, - . - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, oe ee a) ii) 79,018.29 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


ANHATTAN FIRE INSURANCE CO. 
OF THE CITY OF NEW YORK, 


45, 47 and 49 Cedar 
Organized 1869. 





Street. 


Agencies in the Principal Cities and Towns throughout the 
United States. 


P, B. ARMSTRONG, President. 
JOHN J. GiBBons, Vice-President. H, F. Neerus, Secretary. 
M. DaGro BuTTLEs, Assistant Secretary. 





— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association, 


[ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 


W. T. Woops, President. D. B. HALSTED, Vice-President. 
C, E. W. CHAMBERS, Secretary. 


LOVDS 
PLATE GLASS 


/nsurance Company 


Cash Capital “ “""”"°“ Incorporated 


S2ZISOOC. S82. 


Largest Assets Largest"Income and Largest Reserve of any Plate 
Glass [nsurance Company in the World. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 


ee ALLIANCE OF CALIFORNIA, 





Home OFFICE: 


LOS ANGELES, CALIFORNIA. 





The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





ONTINENTAL INSURANCE CO. 


OF NEW YORK CITY. 
Extract from Statement made January ist, 1897. 


Oe CREE oo cdi onc sntwente, icdentoubetebbenies vette aemnsneutnsanee $1,000,000.00 
Seeerens Cee TRRINS Bh BINOD ys BOC icine once occeby ccccce cacusonsnccsensess 4,212, 128,37 
EE SE a AA EES Lee epee SaaS eT re 4.218.76 
Policyholders’ I inntics cute ontucenrsdehwiakbaeenounadadanin@endanhinnn 3,564,218.76 
ND BARD vccccesstccncuse v00tsineavetdebetncctniebedenth 7,776,347.13 


SAFETY FUND POLICIES ISSUED. 


Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F. C. MOORE, President. HENRY EVANS, Vice-President. 


EDWARD LANNING, Secretary CYRUS PECK, Treasurer. 
R: if TAYLOR, Manager Loss Department. 





J. J. McDONALD, General Manager, Western Department, Rialto Building, 
GEO. E. KLINE, Assistant to General Manager, Chicago, Il, 


RESPONSIBLE AGENTS WANTED. 





LOCAL AGENTS, 


When you have surplus lines send to 
JAMESON & FRELINGHUYSEN, 


FirE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. Broadway Fire Insurance Com- 


Manufacturers Lloyds. United Cities Lloyds. 
Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES. 
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1825. 1897. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. ‘ 


CAPITAL.... $400,000.00 
ASSETS, January 1, 1897 Laaeceoun eeinewe $4,759,024 97 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


Total Assets 


HUGO SCHUMANN, PresipenT. 


Cuas. RuvKHAVER, Secretary. 


Fr. Von BernuTtu, 
Gustav Keur, Ass’t Secretary 


Gero. B. Epwarps, 


UN INSURANCE OFFICE 


OF LONDON. 
Founp—ep - - - = «+ A. D., 1710. 


} Vice-Presidents. 





THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees af the Company's Funds in the United States: 
- Henry M, ALExanper, Esq., Cot. Joun J. McCook 


Chief Office in the United States: 
ComPANy’s BUILDING, 54 PINE STREET, NEw YorK. 


CentraL Department, Rialto Building, Chicago. 
NorTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MIcHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco 


ERMAN AMERICAN INSURANCE CO. 


or New York. 


Office, No. 115 Broadway. 
Total Assets 


Reserve Fund for Unexpired Risks 
Reserve Fund for Unsettled Losses 
Reserve Fund for all other Claims 
CAPITAL STOCK 


Net Surplus beyond all Liabilities 


EMIL OELBERMANN, President. 
ERNEST L. ALLEN, Vice-President W. N. KREMER, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - ~ - - General Agent. 








oo AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


oF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILVAINE, Jr., MANAGER. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $17,205,296.32 
$1,341,663.64. 


Assets, Jan. 1, 1897, $18,546,959.96. 
Surplus, - - - 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent. HENRY M., PHILLIPS, Secretary 


New York Office: 258 BROADWAY 
Georce J. Wicut, Manager. 





A ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the ‘story being 
laid in the noted White Mountains, Splendid views of White Mountain 
scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and at 
the same time teaching him an important aspect of life insurance benefits. 


PRICES: $150.00 per thousand. 
20.00 per hundred. 
Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM St., NEw York. 


ESTABLISHED 1847. 
ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over 
Annual Income, over 


$17,400,000 
2,740,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENN’A. 


A STRONG STOCK COMPANY. 


ITS, ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE CoMPANY, PITTSBURG, PENN’A. 





—— ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 
88 Pine Street, New York. 


Gro. W. Bass, Jr., Manager. 
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Tue sudden death of Sheppard Homans on Saturday last 
removed one of the most widely known life insurance actu- 
aries in this or any other country. His reputation was world- 
wide, his contributions to the scientific literature of life insur- 
ance having made his name familiar wherever life insurance 
is practiced. Becoming identified with the business when it 


_was comparatively in its infancy in this country, his scientific 


attainments soon left their impress upon the methods and 
plans of the companies, many of his ideas being adopted as 
standard guides to correct and safe practices. The Ameri- 
can Experience Tables, compiled by him, with the assistance 
of D. Parks Fackler, was the first attempt to utilize the expe- 
rience of American companies as a guide for future opera- 
tions. Personally, Mr. Homans was a genial, pleasant gen- 
tleman, an indefatigable worker, a facilewriter upon scientific 
subjects, and prominent in discussions of life insurance 
topics. His death will be widely mourned, not only by a 
large circle of friends to whom he was personally known, 
but by many others who knew him only through hiswritings. 





WueEN the Travelers Insurance Company recently with- 
drew from Kansas rather than submit to the outrageous 
requirements of Superintendent McNall, that officer and 
Governor Leedy had themselves interviewed by local re- 
porters, to whom they exulted over the victory they claimed 
to have won. Among other things, they declared that “the 
company is rotten, and doesn’t dare to submit to an exami- 
nation; it will get out of every State rather than undergo an 
examination except by the Connecticut department.” At the 
time this was said Commissioner Betts had arranged for his 
regular quadrennial examination of the Travelers, and had 
invited the departments of Illinois, Wisconsin and Missouri 
to join in the work. The examination has already begun, the 
three States named sending examiners to participate in it 
with the Connecticut department. This does not look as 
though President Batterson feared an examination of the 
Travelers, or as though he expected anything “rotten” to be 
turned up. Possibly some of the Kansas securities held by 
the company may have depreciated in value since the last 
examination, but throwing these out entirely the company 
will show a large surplus in excess of its liabilities. The Gov- 
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ernor of Kansas and his superintendent of instirance must 
have a poor opinion of the intelligence of the people of that 
State if they expect any one to believe such balderdash as they 
have been belching out upon the insurance companies of late. 





A pEspATcH from Topeka announces that the Attorney- 
General of Kansas has commenced his long threatened raid 
upon the New York Life Insurance Company for the purpose 
of driving it out of the State. According to the telegram, he 
has instructed all the county clerks in the State to begin suits 
against the company for doing business without a license. 
This is probably a mistake, as the time for renewing licenses 
is on or before March 1, and all companies doing business 
there at present are operating under authority granted them 
last year. But it is immaterial what excuse is made for raid- 
ing the company. Superintendent McNall and the Attorney- 
General, backed by Governor Leedy, have proclaimed their 
intention to drive all insurance companies out of the State, 
if possible, and one excuse is as good as another for their 
purposes. These raids on insurance corporations is to gain 
favor with the populistic element in Kansas, but the officials 
are sadly overacting their part, as is shown by the severe 
criticisms heaped upon them by the press of Kansas. With- 
out the aid of insurance protection and capital, Kansas would 
be in a sorry predicament. 





In his very lengthy message to the legislature, Governor 
Black of New York could find space for only eight or ten 
lines to devote to the subject of insurance. What he said 
amounted to nothing, and perhaps it is better so, when we 
consider that he might have suggested all sorts of new legis- 
lation for the further embarrassment of insurance interests. 
Legislators need no incentive to induce them to concoct 
bills to regulate a business they know nothing about. The 
Governor of Massachusetts was a little more liberal of space, 
and makes the admission that as the State attempts to regu- 
late insurance by law, and to supervise its methods, the State 
virtually becomes sponsor for the companies it permits to do 
business in the State. He would probably not like it if the 
policyholders of the defunct Massachusetts Benefit Life As- 
sociation, for instance, were to take similar ground and sue 
the State for damages sustained by them through the failure 
of an association that was chartered, legislated for and super- 
vised by the State, which thus gave it a claim to public con- 
fidence. The Governor calls attention to the failure of 
Massachusetts’ two largest assessment companies, ‘and sug- 
gests further legislation to prevent similar disasters in future. 
The Governor’s recommendation is like locking the stable 
door after the horse has been stolen. ' 





In Tue Spectator of December 23d, appeared a para- 
graph regarding life agents’ certificates of authority. The 
question has been raised_as to whether or not an agent of 
one company was entitled under his license to place business 
in another company. A communication from Superinten- 
dent Payn, which we printed, stated that the certificate of 
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authority issued to an agent authorized him merely to solicit 
business for the corporation for which he was licensed, and 
further, that there was no provision of the law authorizing 
the licensing of brokers for life insurance. This statement 
excited considerable interest and more or less correspond- 
ence between agents and their companies. George W. Per- 
kins, third vice-president of the New York Life, has issued 
a circular to the representatives of the company stating that 
no proposals for insurance would be received at the home 
office of the company or its branch offices in New York from 
brokers or from agents not holding a contract with the com- 
pany. The full text of the circular will be found in our news 
column. It appears, however, that agents may accept busi- 
ness from brokers and transmit it to the company, and in 
such cases the broker’s name must appear on the applica- 
tion. This is a literal compliance with the law as set forth in 
the communication of Superintendent Payn. 








NATIONAL SUPERVISION OF INSURANCE. 


ENEWED interest in the subject of national super- 
vision of insurance has been awakened by the bill in- 
troduced in Congress by Senator Platt of Connecticut. 
While there is no doubt that all persons identified with the 
insurance business would prefer to see a federal bureau of 
insurance supersede the forty-five separate State depart- 
ments to which they are now subjected, there is a wide dif- 
ference of opinion as to whether the plan is feasible or not. 
Whenever the subject is mooted, the opinion of the Supreme 
Court of the United States, in the case of Paul vs. Virginia, 
is paraded as an insuperable obstacle in the way of estab- 
lishing national supervision. Mr. Paul was convicted and 
fined under the laws of Virginia for representing in that State 
various fire insurance companies that had not obtained 
license or paid the fees required by State law. The case was 
carried to the Supreme Court to determine whether the State 
law was in violation of that clause of the Constitution of the 
United States that confers upon Congress the right to regu- 
late commerce between the States, and the other clause en- 
titling citizens of any State to all the privileges granted citi- 
zens of any other State. Justice Fields, in delivering the 
opinion of the court, in favor of the State of Virginia, declared 
that fire insurance contracts were not articles of commerce, 
and not interstate transactions, although the parties to such 
contracts might be domiciled in different States. 

It has been held by many good authorities that Justice 
Fields went outside of the record before him in making such 
declaration, and that, consequently, it is more the expression 
of his individual opinion than the decision of the full court. 
It has been held in other cases that what constitutes com- 
merce is purely a matter for Congress to decide. When the 
Constitution was adopted the conditions pertaining to com- 
merce were very different from what they are now—there 
were no railroads or telegraphs, no steamboat traffic, and 
very little insurance. Interstate commerce was extremely 
limited, and the framers of the Constitution wisely refrained 
from declaring what were the factors going to make up com- 
merce, but left that power vested in Congress. That body 
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has exercised the authority thus conferred upon it, and 
national banks, interstate railroads, telegraph lines, etc., have 
been recognized as factors of commerce. ‘The Interstate 
Commerce Commission, to which is confided the regulation 
of railroad traffic, was called into existence by the fact that 
the means of transportation from one State to another—from 
the productive fields of the great West to the seaboard—were 
important factors in commerce, calling for their supervision 
and regulation by the national government. To leave them 
subject to the arbitrary and oppressive legislation of the dif- 
ferent States, had been found to be a serious detriment to the 
speedy and successful transaction of the immense and grow- 
ing volume of business between the States. Congress legis- 
lated upon the subject and the Supreme Court of the United 
States held such legislation to be constitutional and valid. 

It has been further held by the courts that it is the positive 
duty of Congress to recognize the progressive spirit of the 
age, and to legislate in accordance therewith. In the case 
of Pensacola Telegraph Company vs. Western Telegraph 
Company, 96 U. S., 1-9, referring to the powers of Congress, 
the court said: 


These powers keep pace with the progress of the country, and 
adapt themselves to the new developments of times and circum- 
stances. They extend from the horse, with its rider, to the stage 
coach, from the sailing vessel to the steamboat, from the coach and 
the steamboat to the railroad, and from the railroad to the telegraph, 
as these new agencies are successively brought into use to meet the 
demands of increasing population and wealth. They were intended 
for the government of the business to which they relate, at all times 
and under all circumstances. As they were entrusted to the general 
government for the ‘good of the nation, it is not only the right but 
the duty of Congress to see to it that intercourse among the States 
and the transmission of intelligence are not obstructed or unneces- 
sarily encumbered by State legislation. 


In another case the court said: 


The word commerce is not limited to traffic; to buying and selling 
and the exchange of commodities; but it comprehends navigation 
also, and all that is included in commercial intercourse between 
nations and parts of nations in all its branches, and is regulated by 
prescribing rules for carrying on that intercourse. 


Chief Justice Marshall, in stlll another case, said: “Com- 
merce is undoubtedly traffic, but it is something more; it is 
intercourse,” and declared that to confine commerce to the in- 
terchange of commodities “would restrict a general term, 
applicable to many objects to one of its significations.” 

It seems clear that it is the duty of Congress to so legislate, 
from time to time, as to keep the laws of the country abreast 
with modern ideas, and to accord recognition to everything 
that will stimulate and facilitate interstate commerce, and 
friendly and business, intercourse between the citizens of the 
different States. The growth of the country and its develop- 
ment in wealth and prosperity are dependent upon its so do- 
ing. It has the power most unquestionably under the Con- 
stitution to designate the factors that go to make up inter- 
state commerce, and to legislate for their regulation and 
supervision. It has so legislated regarding railroad and 
steamboat transportation, regarding banking, telegraph lines, 
etc., and it has but to declare insurance to be a necessary 
factor of interstate commerce to have it recognized as such 
by the courts of the country. Had Congress so declared 
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before the case of Paul vs. Virginia came before the Supreme 
Court, Justice Fields would undoubtedly have accepted the 
definition, and his obiter dicta would not have stood as a 
stumbling block for so many years in the way of those who 
desire national supervision of insurance. Because Congress 
had not expressly stated that insurance was a necessary factor 
of commerce, Justice Fields was at liberty to express his indi- 
vidual opinion upon a point that was not before him. 

The proper way to test the constitutionality of any law is 
to first enact the law, and then it can properly be brought 
before the courts, but until there is such a law, there is noth- 
ing for the courts to pass upon. If Congress has not yet 
legislated regarding insurance it by no means follows that it 
has not the power to do so, but rather that it has not been 
asked to do so. The subject is now before that body, and a 
better time for pressing its consideration could scarcely be 
found, for supervision of insurance by forty-five different 
States is making life a burden to managers of insurance com- 
panies. 





— 


THE NEW YORK LIFE’S 18907 STATEMENT. 

On January 6, 1898, Superintendent of Insurance Louis F. Payn 
of New York affixed his signature to a certificate of valuation for the 
New York Life, thus enabling President John A. McCall to present 
to the public in less than one week from the close of 1897 a full state- 
ment of the company’s transactions during its fifty-third year. A 
year ago the certificate was dated January 9, so that a distinct ad- 
vance has been made in 1898. The statement as given on another 
page of this issue of THe Spectator is admirably calculated to 
attract the attention of the public. It tells the policyholder all he 
wants to know about the business of 1897; it fully enlightens him as 
to its financial strength, and shows in forcible manner the growth of 
the New York Life in recent years. There is no monotonous 
showing of names of officers and trustees, no lengthy declarations 
of committees that the statement has been verified, but a clear, 
forceful exhibit of all details necessary to a thorough understanding 
of the company’s transactions, coupled with the certificate of the 
supervising power of the State to the effect that the figures are in 
accordance with the requirements of law, thereby indicating that 
the statement as published will absolutely correspond to the fig- 
yfes given in the official reports of the State. . Should any policy- 

Zolder desire more information than is given in the advertised staté- 


‘ment the New York Life is prepared to furnish him with a complete 


\ detailed’ statement, and, indeed, will send such” a ‘statement “to any- 
i body interested, 6n request” The” Cotipany is run on the principle 
\tiiat there is nothing in its management to be concealed, either from 
its policyholders or from the general public, and is therefore always 


? willing to furnish information. 


Herewith we present a synopsis of the principal items of the state- 
nt of the New York Life as of December 31, 1897: 


Total premium income....... cocccccccecccccccces so0deRaebeseeweneeese 
Total income 
Total paid policyholders.........eeees. 

Total disbursements... .....ccsccccccceee 
Excess of income over disbursements.. 
Total admitted assets.......ccccesccsees ° 
Increase of assets in 1897........ssseeee 
Surplus on policyholders’ account........scsccccsceees o 
Surplus reserved fund over 4 per cent requirements...........+seeeees 
Actual new business paid for in 
Total outstanding insurance paid - January 1, 1898.0.552.: eocsccces 
Gain in insurance during the year..........ssse0- eccccccccocccccccccoccs 
Gain in assets im SiX YEATS..ccccccccccccccccescccccccccccccccccccesecocs 
Gain in incOME iN SIX YEATS..ccccccccscccccccccccccccccccsccocsoccccvcse 9,938,890 
Gain in number of policyholders in six years........ Ganedsoceseesess ° 
Gain in paid insurance in force in six years...... Gbesennessseeses eanaee 301,331,276 


Everyone examining the statement of the New York Life in these 
days knows that every item in it is absolutely free from “padding” 
of any description. The items of income, disbursements, assets, 
surplus, insurance written and in force are bed-rock figures, and this 
feature we are sure appeals strongly to every man. A business of 
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such importance and of such a beneficent character as life insurance, 
can afford to stand on nothing less than the whole truth, and we 
hope the day is not far distant when every company, large and small, 
will emulate the example set by the New York Life in eliminating 
all “padding” and book-keeping items. 

The New York Life had a good year in 1897, a very good year, 
as every item in its statement shows. It made increases all along 
the line. Over $13,518,000 were added to its assets, which now ex- 
ceed $200,000,000, or seventy-four and three-quarter million dollars 
more than they amounted to when Mr. McCall assumed the presi- 
dency, scarce six years ago. The total premiums received in 1897 
amounted to $32,980,960, a gain of $1,842,884 in the year, while the 
total income increased $2,653,526 to $41,793,084. Payments to policy- 
holders aggregated $19,400,449, of which $2,434,981 was in the form 
of dividends to policyholders, being $1,174,641, or 93.20 per cent 
more than was paid out in 1801. 

The new business written and paid for during 1897 was $135,555,- 
794, exclusive of revivals, increases and additions by dividends. 
This item shows an increase of about fourteen millions over the new 
paid-for issues of the preceding year, indicating a most satisfactory 
year. Still more gratifying, however, is the large increase in in- 
surance in force during 1897. During the year 1896, which we need 
hardly remind our readers was a year of great financial unrest, the 
New York Life managed to add $27,780,319 to its outstanding in- 
surance. For last year the increase was nearly double that of 1896, 
reaching $50,204,277, and bringing the total insurance in force up 
to $877,020,925, divided among 332,958 policies. Growth in the num- 
ber and amount of outstanding risks must be considered a crucial 
test of a company’s prosperity, as it shows that the expenditure 
chargeable to the agency department is bringing some return. 

A noticeable feature of the statement, as well as of Superinten- 
dent Payn’s certificate, is that relating to the “Surplus Reserved 
Fund voluntarily set aside by the company,” amounting to $16,195,- 
926, which, added to the four per cent reserve of $164,956,079, pro- 
vides a liability equivalent to a three per cent reserve on all policies. 
Even after transferring this large sum from surplus to liabilities, the 
company still shows a surplus amounting to $17,176,105, the ratio 
of assets to liabilities being 109.36 per cent. Had the company not 
set aside this sum its surplus would have amounted to about $33,- 
co00,000, or an increase of over $6,000,000 for the year. The reserves of 
the company are thus increased over sixteen millions of dollars, en- 
abling the company to value all its policies on a three per cent rate 
of interest without increasing the premium rates charged by the 
company. As we have heretofore explained, this must necessarily 
reduce the loading for expenses now computed on the legal four per 
cent basis, so that the company will have less money in hand to pay 
for new business, and economical management must be enforced to 
meet the situation. Under President McCall’s management this can 
be counted upon. The policyholders of the New York Life may be 
well content with the financial showing of the company. 

Fifty-three years have now been completed by this company, and 
it enters on the closing years of the nineteenth century stronger 
than ever in the confidence of the public. What it has accomplished 
since its organization is shown in the accompanying table, but we 
are not sufficiently gifted with the prophetic instinct to say how 
great it will become in future. It is certain, however, that the pres- 
ent management will push the company’s interests to the fullest ex- 
tent consistent with safety. 

The following shows the aggregate transactions of the company 
from organization: 

Resume, 1845-1897. 


foam INCOME... cocccce covdccccess eveceesocee eoceccccescccocoeses oer ere secor 
nterest, TEMtS, CTC..cceeeecceccervececeeeeeses PPYTTTTITITITITI TTT TTT tte 

Total INCOME...cccccccccssccecssocccese spescustssneoes eoseceees 666,302,395.33 
ne policyholders........+s+ssssecseececeesccseccvesseseceeess ececceces yey ty 
Other MINN... onnn09000000086e0seeseeseees ervecdoceeoces eoceceonese , 

" Stal GishurseMe¢ntS....ccce coccccscccce covccccccccessors 365,607,954.44 


Income over disbursements, being assets on hand January 1, "1898. 


Agents of the New York ‘Life now have a most valuable canvass- 
ing document in their hands in the shape of this statement, afford- 
ing them a great advantage over their competitors during the next 
month or six weeks, which we know they will not be slow to avail 
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themselves of. The members of the company, too, receive from its 
statement renewed assurances of the stability and progressiveness 
of the New York Life under the wise administration of President 
John A. McCall. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Local underwriters report that last week’s experience indicated a 
falling off in orders for cancelments and reinsurances. A partial re- 
turn to normal conditions is very gratifying to many a weary coun- 
terman. Since December 1 the slaughter has been terrific, and as a 
sample, one large agency concern mourns a return premium account 
since that date of more than $50,000. Gross writings have, in most 
offices, been increased, but net results have shown up naturally very 
much behind the figures for the corresponding period of last year. 


The resignation of the Norwood Insurance Company from the 
Tariff Association, after a brief membership under its reorganized 
condition, indicates one phase of a certain kind of experience en- 
joyed by some of the late additions to the crop of new, small compa- 
nies. On an “even keel,” business naturally gravitates to compa- 
nies of large assets or to those long and firmly established. In view, 
therefore, of the present conditions and the general outlook, there is 
not much encouragement for fresh capital to enter the field and en- 
deavor to struggle along while tied up to rate organizations and 
handicapped as above stated. About every company organized in 
New York within the past two or three years has been floated on a 
$200,000 capital basis, but with the energy and purpose of a million- 
dollar corporation. With a falling market as to insurable values and 


scarcely enough to go around, it has been pretty hard scratching. 
Thus it is that the non-tariff interest has received another accession 
to its growing ranks. 

The question of street names in the enlarged city of New York is 
one that will probably engage the attention of the authorities in the 
near future, and also be of interest to local underwriters. In the five 
boroughs there are many streets of the same name, and to straighten 
out the existing tangle it is probable that a commission will be ap- 
pointed. 

Sometimes one can accomplish more over a telephone than by per- 
sonal interview. Such apparently was the case last week when an 
astute broker rang up one of his clients and talked over the wire re- 
garding the renewal of some insurance on his Fifth avenue mansion. 
The lines were expiring at fifteen cents and twenty-five cents for 
three years—building and contents. When asked what the new rates 
would be the broker quoted ten cents and twenty cents. To this the 
insured replied that he could do better. ‘‘ How much better?” in- 
quired the broker. “ For nothing,” was the answer. “ Well, do you 
want the insurance for nothing?” queried the broker. The bluntness 
of this last question, together with the manifestly unreasonable con- 
ditions involved, appealed to his sense of fairness. The deal was 
closed, with full commission for the broker. 


The Wanamaker risk, Broadway and Tenth street, is now fully 
supplied with the sprinkler equipment which calls for thirty per cent 
allowance. In consequence, largely increased lines have been placed 
thereon by Brokers Benedict & Benedict. 


The query, so often heard on the street, as to who are the stock- 
holders of the Manhattan Insurance Company, can probaby be an- 
swered quite readily now. 

Insurance upon the large and magnificent office building of the 
Metropolitan Life Insurance Company, corner of Twenty-third street 
and Madison avenue, was placed last week. Although the aggregate 
line was large and the rate modest, there were not many companies 
interested in the distribution, since many of the amounts mounted up 
to six figures. 

The announcement that the Royal Exchange Insurance Company 
has placed its metropolitan agency with Blagden & Stillman, brings 
to mind the fact that the company will still remain in the Union 
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building, and that the new managers will return to their former 
location. 
Whispers as to the resignation of a foreign company from the 
Tariff Association are heard faintly in certain discreet circles. 
Some of the former clerks of the old Mutual Fire Insurance Com- 
pany are noticed in the present staff of the reorganized Manhattan. 


Colonel Carl Jussen, who has been secretary of the Board of Fire 
Commissioners for nearly thirty-one years, was summarily removed 
from that position by John Scannel, the newly appointed commis- 
sioner. Colonel Jussen has a greater familiarity with the records, 
statistics and personnel of the department than any other person 
connected with it, and his removal is generally regretted. Colonel 
Jussen is a veteran of the late war, with an excellent record as a 
soldier, and it is a serious question whether his removal was lawful 
or not. 


The Board of Underwriters of New York has modified its rules 
with regard to steamships carrying bulk oats between decks. The 
British Board of Trade has ‘endorsed the modification, but the 
National Board of Marine Underwriters refuses to do so. Except 
where the vessels are loaded according to the rules of the New York 
association, the action of the underwriters means a considerable loss 
to charterers who have engaged vessels on time contracts, there 
being the additional expense of engaging bags for the oats to be 
carried between decks and the extra expense of stevedoring. The 
action of the underwriters is due to the manner in which the cargoes 
of the steamers Goodwin and Dora Foster were carried. In both 
instances the oats in bulk carried between decks shifted so seriously 
that they had to put in for repairs at St. John, N. F. 


The Royal Exchange Assurance of London will trartisfer the New 
York metropolitan district agency to Blagden & Stillman about Feb- 
ruary 1. The offices of the latter will soon be removed to 54 William 
street. 


George E. Stuart, Jr., goes from the United States Fire to the 
American Fire, to become counterman for the latter. 


The Washington Assurance Company was licensed to begin busi- 
ness yesterday. 


The New England Underwriters has located here in the office of 
William Morgan, who becomes metropolitan district manager. Mr. 
Morgan has joined the Tariff Association. 


The Norwood last week withdrew from the Tariff Association of 
New York, but it is believed that its withdrawal will not cause any 
serious disturbance. 


So P. B. Armstrong enters the insurance field once more, this time 
as president of the Manhattan Fire Insurance Company. It is only 
a week or since that company reinsured all its risks, and Arm- 
strong succeeds to little more than the empty corporation. But what- 
ever else he may be, it is conceded that Armstrong is a hustler for 
business, and if his company has fio business to begin the year with, 
he proposes to tell a different tale on December 31. He has had a 
protracted contest to get where he is; but being there, his smile is 
broad enough to cover the entire insurance field. He has still con- 
fidence in ‘““Armstrong’s luck,” that we used to hear so much about 
when he was driving three or four companies tandem at the same 
time. 


CHICAGO AND THE WEST. 


The event of the week was the enjoyable banquet given by the 
Chicago Underwriters Association at Kinsley’s last Friday. While 
only about half of the members of Class No. 1 were represented in 
the attendance, those present numbered fully a hundred, and the talk- 
ing was devoid of the stiffness which ordinarily characterizes reunions 
of this nature. 


The Mayor and Superintendent Van Cleave were down for ad- 
dresses, but City Comptroller Waller represented the former and the 
absence of the latter was not seriously missed, in view of his recent 
address on “Satellites and Annexes,” which made so profound an 
impression on some of the members that it is expected to become a 
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special topic of discussion at the annual meeting this week, and for 
which no champagne provision has been made at this writing, 

The kindly sentiment of the members for President Teall was evi- 
denced to an extraordinary degree, Mr. Teall receiving, not only “a 
watch and chain that goes,” but an almost unanimous request that he 
permit his name to be again presented for re-election this week, 
which latter event will no doubt have come to pass when these lines 
see the light. From present indications it would seem that Presi- 
dent Teall will find it difficult to escape future service unless the 
constitution should be amended so as to limit the incumbent to a 
one year instead of a term policy. 


Robert A. Waller, Conrad Witkowsky, James W. Nye, C. N. 
Bishop, R. J. Smith, Eugene Cary, W. H. Cunningham, Eugene 
Harbeck, Geo. W. Law and Gen. Chas. W. Drew, are always welcome 
speakers, and added words of wit and wisdom to the occasion. Alto- 
gether the revival of the annual banquet custom was voted a success 
and worthy of repetition, subject possibly to such modifications in 
plans, prices and processes as experience may hereafter suggest. 


The decision of the insurance department of Illinois, with respect 
to the annexes, brings the subject to a head so far as the rules of the 
Chicago Underwriters Association are concerned, and unless the 
constitution is again amended there is prospect of considerable fric- 
tion should an attempt be made to enforce the three-agency rule, as 
of February 1st next. The insurance department has increased the 
difficulty of the situation by its still later ruling, that such a caption 
as, for example, “New York Underwriters Agency,” is not admissi- 
ble even on the outside of a policy. At this writing it is difficult to 
understand how .the Hartford can maintain its New York Under- 
writers Agency, as now conducted, unless by organizing a new com- 
pany under such a name or one substantially similar, or by contest- 
ing the ruling of the insurance superintendent through the courts. 


Much conjecture exists as to the probable attitude of the Con- 
tinental and Germania of New York, both of which now “maintain 
offices outside the membership of the association. Unless Managers 
McDonald and Halle unite with the association, it is not clear how 
Agents Waller and Huncke can be within the new rules, and there 
are several offices which are disposed to object to the enforcement 
of any rule which does not bear equally upon all members, 


The two propositions coming before this week’s meeting is one 
abolishing the whole section of the by-laws relating to competitive 
rates, and the other abolishing the restrictions relating to commis- 
sions on reinsurances when effected between companies without the 
intervention of local agents. The executive committee has already 
been burdened with requests for “open rates” on minor risks, such 
as Jimmy Fadden’s barn or Mollie Maguire’s frame saloon, and as 
there is no non-board competition in Chicago worth heeding, an early 
suppression of the nuisance is highly desirable. 

At the same time it is just as essential that the committee should 
be privileged to deal with exceptional cases warranting a modifica- 
tion of certain minimum tariffs, quite irrespective of any alleged 
non-board competition showing its head. Mr. Witkowsky’s remarks 
at the banquet were particularly directed to this subject, and were 
correctly based upon the theory of dealing justly with the public 
and inspiring confidence in the value of associated effort for achiev- 
ing the highest public service. 

Louis. Becker succeeds August Rieke as Cook county manager 
for the Erie Fire of Buffalo. Mr. Becker’s agency is growing in 
equipment as well as popularity, the wants of patrons being care- 
fully and promptly served. 

There is a noticeable improvement along the street in the prompt 
preparation and delivery of policies, and this feature of management 
has added not a little to the business and popularity of certain offices. 
Just as the busiest of men are usually relied upon to give the best 
service to special interests, the busiest offices are frequently the ones 
where policies are written up with the utmost promptness, but there 
are a few left where there is still room for improvement in this 
respect. 

The “Feast of-Lights” is a Hebrew festival of considerable note, 
though not known to have had any primitive connection with fire 
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insurance. The experiences of the past sixty days in Chicago have 
had a strong tendency, however, to convince agents that the feast 
of lights draws strongly for support upon the insurance companies. 


Life Insurance Notes. 


Invitations are already out for the Ladies’ Night of the Life Un- 
derwriters Association, to be celebrated on the 21st inst. by a dinner 
at the Auditorium Hotel. Judge Grosscup is expected to give an 
address, and Miss Breed an illustrated lecture on the glories of the 
Yellowstone Park. 

William Berg has been busy collecting assessments for the ex- 
ploded International Fraternal Alliance of Baltimore, but Superin- 
tendent Van Cleave, of the Illinois Insurance Department, was 
equally diligent in securing his arrest and binding him over to the 
grand jury. 

The estate of John R. Richards, the late mayor of Bunker Hill, 
Illinois, has been obliged to bring suit for $10,000 against an accident 
company, which interposes the usual plea of “voluntary exposure to 
unnecessary danger,” etc., assuming, perhaps, that Mr. Richards 
enjoyed being shot and deliberately invited the privilege of becoming 
a claim. 

The Anderson (suicide) case against the Equitable of New York 
has just been reversed by our appellate court on techinal grounds, 
based upon certain instructions to the jury in the court below. This 
gives the company a temporary victory. 

It is reported that the companies carrying insurance upon the life 
of the late Jacob Weil of Chicago will not make any contest because 
of this unfortunate suicide, as it was clear that the existence’ of the 
insurance did not in any way constitute a motive for the act. 

The spider which frightened little Miss Muffet away was unlike 
the spider which took a fancy to Miss Celeste Ayer of Rome, Ga., 
in that Miss Ayer was really bitten and sought redress from an acci- 
dent insurance office, which has admitted the claim. If Miss Ayer 
encountered this spider in the course of housecleaning operations, 
some men might be ungenerous enough to contend that the accident 
was due to voluntary exposure to unnecessary danger. 

Calvin S. Smith, of the Penn Mutual, is back from a trip to the 
home office, where everything is altogether lovely. J. H. Strong, 
of the United States Life, is also home from New York, ready to talk 
life insurance or board of education, as their respective interests may 
appear. 

The New England Mutual Life is daily becoming more gallan 
in its dealings with the fair sex, unmarried women being now ac- 
ceptable even where it is proposed to make the policies payable to 
“her estate.” Heretofore a specific beneficiary was required to be 
nominated as a condition precedent. — 

Commissioner Campbell of Michigan seems to be “doing the 
State some service” by closing up useless or deceptive schemes for 
absorbing the spare money of the thrifty folk of Michigan. The 
Preferred Mutual Benefit, American Benevolent and Independent 
Benefit, all of Detroit, have fallen under the ax for seeking to do a 
life insurance business instead of sticking to their own kind of benev- 
olences. 

A Chicago man rather knocked out a “fraternal” canvasser by 
asking for the name of the actuary of the scheme in witich he was 
invited to insure his life. When told of the absence of such an in- 
dividual, the prospective patron mildly remarked that a life in- 
surance office without an actuary inspired about as much cenfidence 
as a hospital without a physician. 


BOSTON AND VICINITY. 

At the annual meeting of the China Mutual Insurance Company 
the following directors and officers were chosen: John F. Brooks, 
Edmund A. Poole, T. Quincy Brown, J. Henry Sears, I. Goodwin 
Whitney, Andrew Cutting, Charles F. Wyman, Henry F. Greenleaf, 
John D. Bryant, George M. Amerigh; president, Edmund Poole; 
secretary and treasurer, William H. Lord. 

A proposition for a metropolitan fire district, to include substan- 
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tially what is known as “Greater Boston,” is being considered. It 
is pointed out that city and town lines frequetly present the best use 
of fire apparatus, which is given as a reason why the departments 
should be under one management. It is stated that “underwriters 
seem to be generally in favor of the idea.” But it is a question 
whether they are or not, inasmuch as some of the cicies adjoining 
have much more efficient fire departments. The city of Somerville, 
for example, has she best fire protection of any city within a radius 
of ten miles of Boston, and including Boston; and Somerville will 
keep out of any metropolitan scheme. 

Thorndike Spaulding has been appointed manager of the court 
department of the National Surety Company, of which John C. Paige 
& Co, are the local managers. 

Miss Minnie F. Whipple has been appointed a third clerk of the 
Massachusetts Insurance Department, to succeed William H. Brown, 
who was promoted to the position of examiner. Miss Whipple has 
been in the department about six years as agency clerk, and her 
piomotion is well deserved. 

George H. Dearborn has been chosen secretary pro tem of the 
Firemens Fund Insurance Company of Boston, in place of Henry 
C. Short, who resigned to accept the local agency of the Rockford 
of Illinois. — 

Henry L. Colby, of Salem, Mass., has been chosen secretary of the 
Lynn board of fire underwriters. Mr. Colby has had wide expe- 
rience in the work of rating. 

W. B. Mendicott, late special agent of the Manhattan Fire of New 
York, has been appointed New England special agent of the Man- 
chester Fire of England, to succeed Herbert Blood. 


Attorney-General Knowlton has rendered this opinion: 


That the Employers Liability Corporation may transact bond. 
fidelity and accident business in Massachusetts, having beenadmitted 
to the State prior to the enactment of the statute confining a com- 
pany to one kind of business, and possessing sufficient capital to pro- 
tect the public in both classes of insurance. 

Brockton, Mass., is clamoring for a reduction in insurance rates. 
The records of the past year show that companies doing business in 
Brockton have lost to the amount of.several thousand dollars. 


The following annual meetings are scheduled: Middlesex Mutual 
Fire, for choice of three directors for three years; Hingham Mutual, 
choice of three directors for three years; Lumbermans Mutual Fire, 
for choice of directors. 


At the gathering of the leather trade of Boston on Wednesday 
this week, the subject of discussion was “insurance and rates,” 

The legislature is in session, and insurance laws will form a lead- 
ing subject for consideration by that honorable, but sometimes in- 
comprehensible, body. 

The annual meeting for a choice of directors of the Dwelling 
House Insurance Company will be held on the 13th inst. 

The State Fire Insurance Company of Liverpool has been admitted 
to Massachusetts. J. E. Hollis & Co., Boston, are the agents. 


Life and Casualty Notes. 


The local agency headquarters of the Metropolitan Life has been 
divided. It has been located at 2307 Washington street, but a new 
suite of offices is to be established in the Pope building on Colum- 
bus avenue. Charles Drouet, who has been in charge of the agency 
for twenty-four years, will remain in the old office, and John Wilson, 
from the home office, will take charge of the new headquarters. 


A. T. Stearns, formerly of the Massachusetts Benefit Life, will be 
the secretary and general manager of the Massachusetts National 
Life Association of Westfield, recently purchased by Boston people. 
This company is an assessment corporation, and at the time of the 
last report to the insurance commissioner, the total income for 1806 
was given as $13,060. There were in force, on December 31st, 1806, 
1708 ‘policies, aggregating $1,983,200, of which amount $622,950 was 
Massachusetts business. 

The temporary injunction against the World Accident Insurance 
Company is returnable on Friday of this week. 


The annual meeting of the Hospital Life Insurance Company for 
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the choice of president, vice-president and directors, will be held on 
the 17th inst. 


The India Mutual elected directors and declared two and a half 
per cent dividend on outstanding scrip payable February 1. Accord- 
ing to the January statement of the company, the assets are $247,- 
275.36; liabilities, $36,534.19; surplus to policyholders, $210,741.17. 

The insurance committee of the legislature is appointed as follows: 
Senate—Flint, Chamberlain, Meran. House—Brown, Boutwell, An- 
drews, Perry, Bachelder, Allen, Kiley, Dalton. 


THE SOUTHERN FIELD. 

As has been predicted, the Atlanta departments show up well, as 
a result of the operations of 1897, and consequently the managers 
are in a good humor with all the world. General Agent Egleston of 
the Hartford has had an exceptionally good year, and there are no 
lean years in his insurance history. Captain Gay, of the Insurance 
Company of North America and Philadelphia Underwriters makes 
the usual gain and profit, while Manager Tupper of the Queen has 
had the best year his department has yet enjoyed. Manager Milton 
Dargan of the Lancashire has had a most satisfacory business, and 
Manager Knowles finishes with a snug profit for both the Pennsyl- 
vania and the Delaware. General Agent Stockdell of the Phenix 
makes a fine showing, and General Agent Pattillo of the Hamburg- 
Bremen has at least fifteen per cent to the good. Manager George 
J. Dexter of the Western and the British America comes out with 
a spendid showing, and the Imperial, under Manager J. T. Dargan, 
maintains the excellent reputation of former good years. Manager 
Peters of the Mutual-Manhattan Fire did a good business despite 
the array of obstacles he had to overcome. i 


Speaking of Manager Peters, the prophecy printed in this column 
last week was scarcely in type before the cat had lit on all four feet, 
and the story of it has created a bigger sensation here than the 
retirement of the Manhattan. It seems that when the Union of 
London took over the business of the Manhattan, not caring to go 
into a general business, it farmed out the Southern part of the busi- 
ness to the Greenwich. As Thomas Peters had built up this business 
and established the agency plant, nothing was more natural than for 
him to get the Southern management of the Greenwich. It is true 
this company has been long represented in the South by Major 
Mims, Southern manager of the New York Life, but the major has 
not been able to give the fire branch of his business much attention 
and had about decided to relinquish it entirely. The major seems 
eminently satisfied with the change, and felicitates the company on 
the selection of such an able and active man as Thomas Peters, who 
was one of his earliest proteges in the business. 


The action of Barbee & Castleman in withdrawing their support 
from the Jalonick Bureau is, of course, a live subject here just now. 
Insurance men are not inclined to_take seriously the high moral tone 
of their proclamation, and some are cruel enough to call it a “grand- 
stand play,” inasmuch as it has taken several years for these pangs 
of conscience. to develop. It is feared that this step will have a 
serious effect on Texas business, tempting other companies to laxity 
in enforcing Jalonick rates, and causing other withdrawals, which 
may end in the abandonment of the rating bureau and the war of 
rates which must inevitably follow. These gentlemen are veteran 
managers and doubtless know their business, but those who have 
watched their attitude in regard to Southern tariff affairs believe 
that the firm prefers to adopt a non-tariff policy, relying on the 
strength of the company to carry them through any demoralization 
which may ensue. 

The action of Charles F. Hard & Co. in resigning the agencies of 
the fifteen per cent companies to take the sole agency of the Con- 
tinental on a contingent basis, is thought to mean reduced rates at 
Bessemer, Ala. It is not considered likely that the ousted companies 
will quietly stand by and see their business diverted without a fight. 
The senior of this firm is Southern special agent of the Continental, 
and the action taken is believed to be an invitation to test the com- 
mission question. : 

At last, word comes from New Orleans that Manager Magill of 
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the Phoenix has made his State agent cancel the cut-rate business 
at that point. Rumors are current that it required executive inter- 
vention by the officials of the Phcenix and Atlanta Home to bring 
Agent Woods into line. Local managers are wondering why the 
Atlanta Home should be inviting rate disturbances at New Orleans 
when such a course is sure to call forth retaliation at other points 
where this company is competing with those of New Orleans. 

President Tupper, who has been urged to visit New Orleans to 
assist in settling the sericus differences at that point, says that he 
cannot go until after the meeting of the executive committee on the 
13th inst. “It is the season of the year,” says Mr. Tupper, “when 
every manager must be at his post superintending the making up of 
annual statements for the several State departments. I appreciate 
the gravity of the situation, not only as it affects my own company, 
but also as the interests of my associates in the S. E. T. A. are 
jeopardized, but I cannot neglect my duty to the Queen at this time, 
however much I desire to comply with the wishes of the executive 
committee.” 

Fires in the South have been occurring quite often enough since 
the first of the year to satisfy the most skeptical that the loss ratio 
is still a subject of concern. Albany and Washington, Ga.; Farm- 
ville, Va., and several Texas towns, have been heard from, while 
the burning of another large sugar house in Louisiana adds to the 
already unfavorable record of that class. 

J. Turner Fitten, assistant inspector of the South-Eastern Tariff 
Association, has resigned to accept a position as assistant to General 
Agent W. E. Chapin of the Fire Association in this field. Mr. 
Fitten is considered one of the rising young specials of the South, 

. and is highly esteemed by the officers of the association, who have 
watched with interest his work in the inspection bureau. 

The companies formerly represented by H. L. English & Co. of 
Atlanta, do not propose to ignore the tariff in their effort to hold 
the business on their books, unless they are forced to do so by the 
other side. 

Dearing & Hull of Savannah have purchased the local fire business 
of J. T. Stewart & Son, the recent agency tax of $200 imposed by 
that municipality having made it unprofitable for small agencies. 
The firm of Dearing & Hull is already the largest fire insurance 
agency in Georgia, and under the active management of genial Bob 
Hull it is sure to assume even larger proportions. 


Life and Casualty Notes. 

John M. Stone of Jackson, Miss., and J. C. Cavett of Meridian 
have been appointed general agents of the Union Central of Cincin- 
nati, with headquarters at Jackson. 

D. M. Hodges, a well-known life insurance man of North Caro- 
lina, has been appointed superintendent of agencies of the Mutual 
Life for the State of Virginia, under C. F. Bresee & Son of Baltimore. 

F. W. S. Brooks, who has been Louisville manager for the Pru- 
dential’s industrial department for several years, has been promoted 
to a similar position in St. Louis. He will be succeeded by Mr. 
Keppell of Fort Wayne, Ind. 

John J. Foley, who has been assistant superintendent of the Metro- 
politan at Augusta, has been transferred to Boston, and W. A. 
Blacker of that city takes his place. 

Resident Manager Eugene Oberdorfer of the Fidelity and Cas- 
ualty announces the following agency changes: Rowland & Row- 
land take the agency in Savannah for all departments. Frank M. 
Butt becomes agent at Augusta for all departments, except plate 
glass. At Selma, Ala., he has appointed F. M. Cawthon & Co. to 
represent this company in all departments. 


NOTES FRO? PHILADELPHIA. 


In accordance with instructions contained in the resolution adopted 
at the annual meeting of the association held last November, the 
executive committee has prepared a schedule of perpetual rates for 
all buildings not now rated perpetually, the schedule going into effect 
on January, 1808.’ The schedule adopted will result in a reduction 
of the annual rates on such buildings as are usually written perpetu- 
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ally. The building rates provided for by the specific schedules of 
the asociation now in use for rating special classes of manufactures, 
will remain as at present except in the case of the hotel, apartment 
house, clothing manufacturing and stable schedules. The new rates 
on buildings, both term and perpetual, will be promulgated by the 
secretary on application, thus voiding cancellations tmeh horse was 
present policies, thus voiding cancellations except at short rates 
also rebates. The perpetual rate on any building, except those rates 
under minimum rates, which already have a perpetual rate, will be 
twelve times the annual rate. The brokerage is limited to ten per 
cent on perpetual risks and the companies are required to send their 
daily reports to the stamping department for approval. 


The Erie Fire has returned to its former quarters as a running 
mate to the Agricultural in the office of W. Bennett Gough. The 
Erie is to be commended for again entering an office where board 
rules and regulations are observed. This action of the Eries leaves 
M. A. Nobles with only the Allemannia. 


Ellwood Wagner, the popular junior member of the firm of George 
E. Wagner & Co., has been confined to the house since November 
15 with fever. C. J. Irwin, special agent of the AZtna, is also ill with 
a severe attack of typhoid fever. 


Last week was a “hummer” as far as regards the arrival of new 
companies was concerned. J. McKer, a representative of the At- 
lanta Home, after looking over a favorable list of representatives, 
decided on Johnson & Higgins; Hall & Henshaw’s company, the 
State Fire of Liverpool, naturally went to George E. Wagner & Co., 
Barker & McCall receiving the second agency. The Humboldt Fire 
of Allegheny, Pa., has appointed J. Lynn Truscott, and in addition 
Mr. Truscott finds time to act as assistant secretary of the Girard 
and agent for the Camden Fire. The North German Fire has planted 
an agency with Louis C. Maderia & Sons. 


The death of G. B. Armitage has caused a change to be made in 
the staff of the Spring Garden. E. W. Dreher, formerly special agent 
for the company in the West, and for the last two years being 
at the home office, has again been sent West as manager for the 
States of Kansas, Nebraska and Colorado: Herbert F. Blood, spe- 
cial agent for the Manchester in the New England States, succeeds 
Mr. Dreher at the home office. Mr. Blood has arrived in Philadel- 
phia and assumed his duties. 


The item that was recently given to the public in this city that the 
local agency of the American Central had been transferred to Bos- 
well & Co. was erroneous. The well-known firm of Wagner & Tay- 
lor still retains the first agency, Boswell & Co. having been given 
the second agency. 


The local companies’ statements are beginning to appear and they 
show a nice gain, although very little credit, if any, can be given to 
their own city. No one can tell, but if January and December had 
been taken out of the calendar affairs might have been different. 
The Lumbermens comes in especially for its excellent management. 
Its assets at the end of its first year of life in 1874 were $166,272, to- 
day $1,193,518. 

The increasing business of the New York Plate Glass Insurance 
Company has made it necessary for J. Wallace McCurley, its man- 
ager, to secure larger quarters. Hereafter he will be fottnd in the 
Liverpool and London and Globe building, 331 and 333 Walnut 
street. 


Henry S. Boyer, secretary and treasurer of the State Insurance 
Company of this city, has been appointed by President McKinley 
Superintendent of the Mint. 

The old and tried Penn Mutual Life’s statement is a thing to be 
proud of. Year by year it keeps on gaining business, not by forced 
methods, but quietly and persistently, and aided by a well trained 
field force. 





_- 





—At a conference held by Deputy Commissioner Moffat with Chief Engineer 
Burdsell and other officials of the Brooklyn. Fire Department it was decided to 
recommend that steps be taken to provide for an increased water supply of 


10,000,000 gallons daily. 
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Sheppard Homans—aActuary. 

The sad announcement was made on Sunday morning last that 
Sheppard Homans, the well-known actuary, died suddenly on 
the previous evening. It had been known to Mr. Homans and his 
physician for some time that he had some heart trouble, and latterly 
he had quite a severe attack of pleurisy. On Saturday afternoon, 
however, he took considerable exercise upon his bicycle in the riding 
school and afterward caught a cable car to ride to his home at the 
Dalhousie where his family reside for the winter, became suddenly 
ill in the car, was removed to a bench in Central Park, where he 
died before assistance could reach him. Mr. Homans was born at 
Baltimore, Md., in 1831, and had a liberal education in that city; in 
1849 he became a student at Harvard, graduating with distinguished 
honors in mathematics and astronomy. Even while a student at the 
university his scientific attainments were such that he was called by 
the government to the Coast Survey service, where he did creditable 
work for some time, subsequently receiving the appointment of 
United States Astronomer. In 1855 he became actuary of the 
Mutual Life Insurance Company of New York, succeeding the late 
Professor Gill. It was while in the service of the Mutual Life that 
he constructed, with the aid of D. Parks Fackler, what are known 
as the American Experience Tables, which have been standard in the 
use of life insurance companies. In the early history of the Mutual 
Life, Mr. Homans contributed largely to its success by the intro- 
duction of actuarial methods that have since been generally adopted. 
In 1871 he resigned from the Mutual Life and devoted himself to the 
organization of the Provident Savings Life, of which he was presi- 
dent until two years ago, when the stock of the company changed 
hands and Mr. Homans resigned. He then established an office as 
consulting actuary, doing much actuarial work for different life insur- 
ance companies. 

Mr. Homans was one of the charter members and founders of the 
Actuarial Society of America, becoming its first president; he is the 
first of the official staff of the association to die. Mr. Homans 
was also a corresponding member of the Institute of Actuaries of 
England, to which body he contributed various scientific articles that 
have been highly appreciated. Mr. Homans was a ready and con- 
cise writer upon scientific subjects, especially those connected with 
life insurance. He contributed many such articles to the insurance 
journals, THe Spectator being especially favored by him in this 
way. Mr. Homans had been in failing health for several years, and 
a few years ago spent considerable time in Europe on account of his 
health. Although suffering at times severely he was an indefatigable 
worker, and has probably contributed more to the life insurance 
literature of the country, from a scientific standpoint, than any 
other one man. Mr. Homans’ residence was at Englewood. N. J., 
but he was in the habit of spending the winters with his family at 
the Dalhousie, as being more convenient than a country residence 
in winter. His sudden death will cast a gloom over a large circle 
of friends, and be recognized as a serious loss to the actuarial pro- 
fession. Mr. Homans leaves a wife, two sons and three daughters. 

The funeral took place at Englewood on Tuesday afternoon, and 
was largely attended by social and business friends, a large delegation 
from the Actuarial Society of America being present, together with 
others prominent in life insurance circles. 








—For many years past the entire Western business of the Equitable Fire and 
Marine, and the Merchants of Providence has been conducted under the title 
of the “Rhode Island Underwriters Association,” each company accepting one- 
half of every premium and paying one-half of every loss. Their plan of opera- 
tion is distinctly different from that of the so-called “annexes,” which cover the 
same territory as the company or companies backing their poticies, and it is the 
methods of the latter that Superintendent Van Cleave of Illinois has attacked. 
But, \unfortunately, the ‘“‘Rhode Island Underwriters Association” must be in- 
cluded under the ruling against underwriters’ agencies in Illinois; hence the 
title of “Rhode Island Underwriters Association” will cease to be used in IIli- 
nois, and the policies of the individual companies will be issued These, how- 
ever, will be backed by the strength of both companies, under a legal contract 
between the corporations and the administrative organization in Providence, 
Chicago and the field will remain unchanged. 
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CORRESPONDENCE. 


ALBANY. 


[From Our Own CorRESPONDENT.] 


From all accounts considerable insurance legislation is likely to 
develop during the session of the legislature which will enter upon 
its real labors to-night. Thus far the Insurance Department has not 
signified what, if any, legislation it proposes to offer or recommend. 

The insurance committee of the Senate will remain this winter as 
it has been constituted for the past two sessions, viz.: Senators 
Burns, Higgins, Parsons, Raines, Malby, Wieman, Cantor, Ahearn, 
Koehler. 

There has been but little speculation over the personnel of the 
insurance committee of the Assembly, to be announced this evening 
by Speaker O’Grady. On!y three of the thirteen members of the 
committee as composed at the last session have been returned the 
present session, and all three are New Yorkers—Adler, Roche and 
Donnelly. In some quarters it is intimated that Mr. Adler may be 
named as the chairman of the committee. 

The clerks in the Insurance Department who have to do with the 
annual reports of the hundreds of State and foreign corporations 
filed for the year ended December 31 last are already deeply en- 
grossed in their work. Quite a number of these statements have 
reached the department at this early date and are being tabulated as 
speedily as possible. 

Assemblyman Green of New York announces that he proposes to 
introduce a bill compelling insurance companies to attach to their 
policies copies of all papers relating to the same, and also prohibit- 
ing any clause in a policy waiving any of the legal rights of the in- 
sured. A measure of this nature was offered at the last session by 
Senator Brackett. It was defeated finally, but caused frequent heated 
discussions in the upper House when it was brought up for debate. 

Axpany, N. Y., January 12. B. M. F. 








COMMUNICATIONS. 


The Atlas Accident Insurance Company. 


[To tHE Epitor or THE SPEcTATOR.] 

In Tue Spectator of January 6 you state that a reinsurance or consolidation 
deal has been effected between our association and The Atlas Accident Insur- 
ance Company of this city, and that we take over their assets and assume their 
liabilities. 

This is not correct; we did not take over their assets nor assume the out- 
standing liabilities of the Atlas. We are reliably informed that they have suffi- 
cient funds to pay all outstanding claims for death and indemnity. Trusting 
you wili correct the statement, which is misleading, we remain, yours very truly, 

F. J. Moores, Secretary. 





Errata. 
(To tHe Epitor or THe SpPeEctaTor.] 

There is an important omission in the fourth paragraph of my letter in your 
last issue. The reading is, “and conversely, the older the age the greater is 
the premium for the pure endowment;” whereas it should read, “‘and conversely, 
the older the age the greaer is the prefhium for the term insurance and the less 
is the premium for the pure endowment.” Yours truly, 

CuHartes J. Harvey, F. I. A. 

The Economic Life Insurance Company, New York, January 6, 1898. 








CASUALTY INSURANCE. 


—The plate glass rate war in St. Louis is waxing hot. 

—The Farmers Mutual Cyclone, Tornado and Windstorm Insur- 
ance Company of Nodaway county, Mo., has been formed. 

—The Lawyers Surety Company have elected Richard W. Steven- 
son, Herbert Parsons and Arthur H. Mastin as new directors. 

—The United States Casualty Company has paid the claim for 
back license fees made by Commissioner Fricke of Wisconsin. 

—During 1897 the Travelers paid, in its accident and liability de- 
partment, 164 death losses for $424,838 and 15,035 indemnity claims 
for $923,047. 

—Two cases in the Ohio courts have been decided in favor of the 
Inter-State Casualty of New York. One is the Strickler case involy- 
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ing $3,000, the company claiming that the insured was intoxicated; 
the other was the Warren case involving $15,000, the company’s de- 
fense being suicide. 


—The Maryland Casualty Company of Baltimore is being projected 
to do a casualty and accident business, with a capital of $250,000 and 
surplus of $100,000. 


—A bill has been introduced into the Virginia House to compel 
every foreign casualty company, doing business in the State, to de- 
posit $200,000 for the protection of its policyholders, 


—The New York Plate Glass Underwriters Association held a meet- 
ing last week and discussed the general condition of the business. 
Definite action, however, was postponed until the next meeting. 


—Galveston parties are organizing a casualty and surety company at 
that point, and have already submitted $50,000 in bonds for the ap- 
proval of the insurance department prior to obtaining a charter. 


—In the suit brought against the Travelers to recover on an accident 
policy carried by Catherine Ging, who was murdered at Minneapolis, 
the judge decided against the plaintiff on the ground that murder 
is not an accident. 


—The Guarantors Finance Company has assumed the business of the 
Atlanta Accident written since September 1 last. All risks written 
prior thereto will be carried to expiration by the latter company. 
Aaron Haas, president, and R. E. Watson, general manager of the 
Atlanta Accident, will represent the Guarantors at Atlanta. 


—The Mi-souri Pacific employees at Wichita, Kan., have organ- 
ized a Icval branch of the Missouri Pacific and Iron Mountain Em- 
ployees Accident Association. The following are the officers elected: 
E. H. Dennis, president; Frank Spangler, vice-president; Albert 
Turner, secretary and collector, and Dr. J. E. Oldham, medical 
director. 


—The New England Mutual Accident sends us a circular on “Our 
Hobby,” which, in this case, means prompt payment of claims. 
George E. Davis of Portland, Me., died on December 10 from in- 
juries received by a fall. Proofs of claim were completed on De- 
cember 24 and a check for $10,000 was paid on the same day. Such 
promptness is commendable. 


—The American Mutual Indemnity Company has been recently or- 
ganized at Scranton, Pa., to do a general casualty and liability insur- 
ance business. It will operate on the assessment plan, and at rates 
thirty per cent below those charged by the regular stock companies. 
The officers are: W. W. Watson, president; Elmer H. Lawall, vice- 
president; T. R. Brooks, secretary; E. P. Kinsbury, treasurer, and 
F,. W. Lang, medical director. 


—The Atlas Accident of Boston has notified its policyholders of a 
consolidation with the New England Mutual Accident of the same 
city. A meeting of the members to ratify the transfer will be held 
this week, and in view of the high standing of the New England the 
members will undoubtedly take advantage of the terms made by the 
officers. We understand the Atlas has made arrangements to protect 
all its outstanding liabilities and will thus go out with a clean record. 


—O Brion & Russell have resigned the New England general agency 
of the London Guarantee and Accident, owing to the necessity of sep- 
arating the fire and casualty business. Elmer A. Lord, who has been at 
the head of the liability department of the agency for some years, 
has been given the general agency of the company. O’Brion & 
Russell and the London Guarantee and Accident terminate their 
business relations with high expressions of mutual regard and esteem. 


—Wilfrid C. Potter, superintendent of agents for the Preferred Acci- 
dent, received a handsome gold watch and chain from the agents of 
the company shortly before Christmas. Attached to the chain was 
an elegant Masonic jeweled emblem and also a cigar cutter. The 
watch is a Meylan Swiss repeater, and bears the inscription, “Pre- 
sented to Wilfrid C. Potter ,superintendent of agents, Preferred Acci- 
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dent Insurance Company, by his friends and associates.” The Pre- 
ferred had a very satsfactory year in 1897, increasing its assets and 
surplus, and Mr. Potter reports that it was the best year in the com- 
pany’s history. 


—The Pacific Mutual last week received the decision in the case 
of George D. Crosbie, who held a policy in the company for $10,000. 
Two months after taking out the policy, Crosbie went with some com- 
panions on a hunting trip into Mexico and was found with a bullet 
in his breast. Before dying he made the statement that he had shot 
himself by accident, but the company refused to pay the claim, con- 
tending that there was no proof that the shooting was accidental, and 
that he had wilfully gone into danger. Judge Seawell ruled that in 
such a case the burden of proof was on the plaintiff. 





NEWS OF THE WEEK. 


Life Insurance Statements for 1897. 


We have obtained the following particulars of life insurance in 
1897 during the past week: 

National Life of Vermont—Assets, $14,826,992; surplus, $1,820,166; 
premium income, $2,923,121; total income, $3,501,259; paid policy- 
holders, $1,468,872; insurance written, $13,797,510; insurance in force, 
over $76,663,080. 

Sun Life of Louisville—Premium income, $487,000; death claims 
paid, $116,000; assets, $320,000; insurance in force, $11,000,000. 





Some Late Boston Items. 


The annual meeting of the New England Insurance Exchange 
was held Saturday and the following officers were elected: Presi- 
dent, F. A. Weatherbee; vice-presidents, W. F. Rice, G. A. Furness, 
C. H. Williams; executive committee, W: B. Mendicott, J. L. Liecty, 
J. W. Grover, G. T. Forbush and H. L. Hiscock. 


It has been decided by the Boston Protective Department that 
hereafter its semi-annual statement of risks written by the different 
agencies and companies shall not be made public. The report re- 
ferred to is an interesting document. The contributions of the com- 
panies for maintaining the department are pro rata on the amount 
of premiums received. The publication of these,reports has caused 
a sharp rivalry between the agencies, large and small, hence the 
above mentioned decision. 


Like the proverbial Arab, the Ashfield (Mass.) Mutual Fire Insur- 
ance Company folded its tent and silently stole away. The Insur- 
ance Department, as usual, called for the annual report of the com- 
pany. Saturday the department received a letter from the secretary, 
in which he stated last February the directors voted to cancel all 
outstanding policies and retire from business. This has been done, 
and the commissioner never heard of it until Saturday. It was one 
of the most peculiar happenings in the history of the department. 
According to its report for 1896, the company possessed gross assets 
of $657, its income for the year was $81.89; expenses, $2.46; amount 
at risk, $55,000. 





The Life Insurance Clearing Company Examination. 


CoMMISSIONER DEARTH of Minnesota has made public the report 
of the examination of the above company by the Minnesota and 
Illinois Insurance Departments, assisted by Actuary D. P. Fackler 
of New York. The report is somewhat severe in its arraignment of - 
the officers and the company’s methods, although it concludes with 
the assertion that “there should be no question of the company’s 
future success if intelligently, honestly and economically managed.” 
From the assets there have been made deductions aggregating 
$20,673, including $6690 from mortgage loans and $4450 from value 
of real estate originally reported by the company as worth $5,000. 





THE 


The 1896 statement of the company was increased by an item “for 
surplus fund $12,500,” which should have been charged up as a lia- 
bility, and further the unpaid losses were understated, a matter which 
comes in for sharp criticism. Reference is also made to the com- 
promising of claims on technical grounds, the failure of the company 
to notify all policyholders on record January 1 of dividend credits, 
and to the writing of business in States where the company was not 
licensed. 

Actuary Fackler made a very elaborate report on the method em- 
ployed by him in valuing the companys policies, which method is 
responsible for an increase of some $36,000 in the reserve over that 
reported by the company. Commissioner Dearth, in a supplemental 
report, announces that, in view of the changes made in the manage- 
ment and that the company is solvent, “there need be no concern 
whatever on the part of the policyholders as regards the continued 
and absolute protection of their interests.” 
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More Kansas Examiners on a Raid. 
[SrectaL DespatcH To THE SPECTATOR. ] 

St. Paut, Minn., January 12.—E. W. Tatman, a clerk in the In- 
surance Department of Kansas, and D. O. McCray, both commis- 
sioned as special examiners of the Kansas Department, arrived in this 
city Tuesday and will continue the systematic raid inaugurated by the 
Kansas insurance commissioner under the guise of expert examina- 
tions. These men know little if indeed anything about insurance 
companies, but they are amply able to draw the $25 per day for such 
services. No charges are made against the St. Paul companies do- 
ing business in Kansas, but the examination goes on just the same. 





The Manhattan Fire Reorganizes. 

P. B. ArMstTrRonG has at length gained control of the Manhattan 
Fire. At a special meeting last Thursday the old directors resigned 
and were succeeded by the following: John J. Gibbons, Marvin S. 
Buttles, Joseph J. Kittel, E. H. Barr, F. Forsch, Silas B. Dutcher, 
James M. McKenna, John A. Nichols, William Reed, L. O. Appleby, 
M. Dugro Buttles, Arthur C. Harris, Frederick Steeb, P. B. Arm- 
strong, Edgar W. Rogers and Edward Cluff. E. H. Barr and F. 
Forsch are the only members remaining from the old board. 

The following officers were elected: P. B. Armstrong, president; 
John J. Gibbons, vice-president; H. F. Neefus, secretary; M. Dugro 
Buttles, assistant secretary; John A. Nichols, counsel. The finance 
committee chosen is as follows: Marvin S. Buttles, chairman; John 
J. Gibbons and Silas B. Dutcher. Two more directors, however, 
will be added. A ¢ommittee was appointed to consider the advisa- 
bility of reclaiming the company’s old name—the Mutual Fire of 
New York. The Hanover National bank was selected as the com- 
pany’s depository. The first agency appointment was William 
Kane of Philadelphia, general agent for Pennsylvania. J. W. Dur- 
brow will occupy a prominent position with the Manhattan. 
President Armstrong is reported as saying “that the general ideas 
which have previously characterized his management will be adopted 
by the Manhattan Fire from now on.” 

The Manhattan Fire will continue to be a member of the Tariff 
Association. 





Fluctuations of Fire Insurance Stocks in 1897. 


_THE Insurance Press published the following table showing the 
highest and lowest sales of New York insurance stocks during 1897: 


American, highest 200 September, lowest 104 March; Broadway, 
125 February, 80 August; Citizens, 107 July, 106 May; Continental. 
400 November, 323 January; Commonwealth, 110 November, 95%4 
January; Eagle, 25034 October, 240 May; Empire City, 105 Novem- 
ber, 95% February; Farragut, 93 October, 85 September; Germania, 
265 December, 227% April; German-American, 420 December, 330 
March; German Alliance, 17314 September, 150 February; Glens 
Falls, 800 February, 800 February; Globe, 80 September, 80 May; 
Greenwich, 157% December, 138 January; Hamilton, 110 July, 110 
February; Hanover, 150 December, 120 July; Home, 200 December, 
166 January; Kings County, 175 August, 175 August; Nassau, no 
sales, no sales; Niagara, 17014 December, 150 February; New York, 
115 July, 100 April; North River, 123 October, 118 January; Pacific, 
146 July, 140 April; Peter Cooper, 127%4 November, 122%4 October; 
Phenix, 175%4 October, 147% January; Rutgers, no sales, no sales; 
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Stuyvesant, 85 July, 85 July; United States, 123 December, 118 Feb- 
ruary; Westchester, 221 December, 200 March; Williamsburgh City, 
403 October, 340 April. 


Some Extracts from the Statements of Fire Insurance 
Companies for 1897. 
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49,111) 

984,018 | 
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Etna, Hartford | 3,349,988 
American Trust & Ins. .| 156,919 51,623 
Buffalo Com., Buffalo..| 315,259) 46,857 
Connecticut Fire, Hf'd.| 3,559,327, 668,322 
Empire City Fire, N.Y.. 325,581! 59,089 
Farragut Fire, N. od 44,584 
Forest City, Rockford .. 147,254 
German Fire, Indiana . . | 211,187 
Hartford Fire, Hartford. 3,264,392 
Hibernia, New Orleans. | 

Home, New Orleans 273.636 , 25,409 
Home, New York | 11,296,503 3,570,268 
Lumbermens, Phila ....| 1,193,518 530,511) 
Magdeburg Fire, N. ¥..) 250,243 49,245 
Millers Nat'l, Chicago..| 622,367 444,968 
New York Fire, N. Y-..| 431,280 147,208 
North River, New York.| 827,464! 290,274| 
Northwestern Nat'l, Mil.) 2,4¢0,559| 592,708 712,109 
Norwood, New York... .| 269,065 32,103) 16,980 
Phoenix, Hartford | 5,538,379 | 1,022,915 
Schuylkill Fire, Phila...| 299,435 39,173] 53,903 
Security, New Haven...| 842,670 123,258} 206,085 
Traders, Chicago | 1,894,055 597,889 825,515 
Westchester Fire, N. Y.| 2,531,362 703,385) 999,828) 


285,807 


391,261 
119,162 
201,862 











* Exclusive of dividends. — Impairment. 





The New York Life and the Brokers. 
The following circular has been issued by the New York Life Insurance 
Company: 
F New York, January 8, 1898. 
* the Representatives of the New York Life Insurance Company, in Greater 
ew York: 

Gentlemen—This is to formally notify you of the fact tnat, on and after this 
date, the New York Life Insurance Company will not receive at its home office, 
or at any of its branch offices in Greater New York, proposals for insurance 
submitted to it by brokers or others not holding a contract with this company. 

On and after this date we will only do business at our head office and our 
Greater New York branch offices with men holding contracts direct with the 
company. : 

Any agents of this company accepting business from brokers or others who 
hold no contract with this company, must not pay therefor in excess of sixty per 
cent regular graded brokerage on regular accumulation policies, and the name 
of any broker or other party having an interest in the business must appear on 
the application. Yours truly, Grorce W. Perkins, 3d Vice-President. 





Governors’ Messages and Insurance. 


GovERNOR BLACK, in his message to the New York legislature, 
devotes the following brief paragraph to insurance: 

The insurance companies, including fire, marine, life and casualty, doing busi- 
ness in New York are 228 in number, and represent a: capital of $77,820,976, with 
a surplus of $265,390,505. Their condition ne to be most satisfactory. The 
insurance business is 1apidly increasing. The labors of the insurance depart- 
ment during the year 1897 largely exceeded those of any year preceding. The 
importance of a careful supervision of an enterprise so enormous and far-reach- 
ing is apparent. Nearly every householder in the State is an investor in one or 
more of these companies, and all the laws relating to the subject should be care- 
fully framed and considered, to the end that the companies and the people, 
mutually dependent, shall be guaranteed their respective rights. 


Governor Roger Wolcott, in his message to the Massachusetts 
legislature, has the following to say on insurance: 


It has long been the policy of the commonwealth to provide for the protec- 
tion and security of those holding contracts of insurance by statutory regula- 
tion and official supervision, not oniy of companies chartered under its laws, 
but also of foreign companies authorized to carry on their business within our 
borders. A iarge portion of the holders of insurance policies, especially those 
providing for a benefit to the family of the insured after his death, are persons 
of moderate fortune and without the means of knowing the condition of the 
companies in which they insure. To such, and all other policyholders as well, 
the commonwealth has held out the assurance that the companies under their 
supervision and control should be honestly and prudently managed. This assur- 
ance has been of great benefit to our citizens in a matter of grave concern to 
them has given our companies a high standing in other States. * * * The 
collapse, however, within the past year of two of the largest assessment insur- 
ance — has been a severe blow to the feeling of security on the part of 
holders of life insurance policies and to the good name of the commonwealth as 
well. Whether the cause of these failures has been due ro mismanagement of 
those in charge of the business of the.companies, to the lack of adequate super- 
vision and failure to give due warning of danger on the part of the officers of 
the commonwealth, or to the system under which the business was permitted 
to be carried on under our laws, it cannot be denied that the reputation of the 
commonwealth for wise and efficient insurance legislation, has suffered. Most 
of the mischief has probably been done, but the lesson which these failures 
teach should not be lost. If, by more stringent legislation, correcting whatever 
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is loose and inefficient in existing statutes, a repetition of the recent disasters 
can be prevented it is due to our citizens and to the commonwealth that such 
legislation bé enacted. * * * In this connection, also, I ask you to con- 
sider what further legislation is needed looking to the security of the business 
of fidelity insurance. This form of insurance has greatly increased within tne 
past few years. A considerable number of the bonds given to probate courts 
and by public officers, as well as by officers of private corporations, is secured 
by fidelity insurance companies. If these companies are sound and are con- 
ducted on safe principles bonds so secured may afford a stronger protection 
than is given by the ordinary method of personal sureties. But liability under 
these contracts has, for the most part, not yet accrued, and when it does accrue 
protective legislation may be too late. In view of the growth and increasing 
importance of this class of insurance I recommend a careful examination of the 
laws purporting to secure those who may have rights under such contracts, 











COMPANIES AND AGENTS. 


The Sixty-First Annual Statement of the Westchester Fire. 

Nearly $300,000 were added to the resources of the Westchester Fire Insurance 
Co. of New York during 1897, bringing its assets up to the handsome sum of 
$2,531,362. The company’s net surplus shows a gain of over $296,000, and is now 
so close to the $1,000,000 mark that if but $173 were added to the item it would 
exceed $1,000,000. When it is remembered that only four years ago the net sur- 
plus of the Westchester Fire was less than $328,000 its wonderful strides during 
that period will be better appreciated. Stockholders realize very thoroughly that 
the company which pays ten per cent annually and increases the book value of 
their stock from 209.16 to 433.27 in four years is in capable hands. The West- 
chester Fire presents a fine list of assets, having some $500,000 invested in bonds 
and mortgages, and $219,000 in real estate; $2500 is loaned on collateral; $83,215 
is cash in banks; $252,608 of premiums are in course of collection; interest due 
and accrued amounts to $7010, and the remainder of the assets consist of an ex- 
cellent line of stocks and bonds, including $75,000 of United States bonds. The 
company’s liabilities are made up as follows: Unearned premiums, $1,071,545; un- 
paid losses, $108,749; commissions, etc., $51,241. As the company’s capital is 
$300,000, the net surplus is thus shown to be $999,828. The officers who have con- 
tributed to make this company so eminently successful are: President, George 
R. Crawford; vice-president and secretary, John Q. Underhill; assistant secre- 
tary, John H. Kelly. 





The Travelers Insurance Company. 


Among the first published statements in each year is that of the Travelers of 
Hartford, whose thirty-fourth annual showing is given in another column of 
this issue. During all the years of this company’s existence James G. Batter- 
son has been its president, and he may be pardoned a thrill of gratified pride 
when he considers the height to which the Travelers has now climbed. In 1897 
the company added to its assets nearly $2,000,000, bringing the total up to $22,- 
868,994 and increased its surplus over $746,000, that item now standing at $3,722,- 
635. The life department of the Travelers enjoyed good fortune in 1897, the new 
business written being $2,566,287 more than in 1896, while the insurance in force 
increased $3,638,948, and is now $91,882,210. The company paid its life policy- 
holders $1,235,585 last year, which brings the total since organization up to $13,- 
150,351. The Travelers was the first company in the United States to engage 
in personal accident insurance, and has continuously maintained its supremacy 
in this line. Last year it paid 15,611 accident claims, amounting to $1,381,907. 
and since organization has paid 307,990 accident claims for the large sum of 
$21,210,096. Taking both branches together the company has returned to its 
policyholders $34,360,627 since 1864. The Travelers and President Batterson have 
been very prominently before the public during the past year, and the policy- 
holders are to be congratulated on the fact that their affairs are managed by a 
man who has the moral courage to resent any unwarranted interference with the 
institution he directs. 





The Hartford Fire Insurance Company. 

The oldest Hartford insurance company, the Hartford Fire, has published its 
financial statement, showing its condition on January 1, 1898, ana a magnificent 
exhibit it is, too, including a gain of over $800,000 in assets and an increase of 
almost $1,000,000 in net surplus during the year 1897. The assets of the company 
on January 1, 1898, aggregated $10,819,629; its reinsurance reserve amounted to 
$4,809,084, and provision for unsetttled claims required the laying aside of $510,- 
749, leaving a surplus as regards policyholders of $5,499,796. As the company’s 
capital is $1,250,000, this shows a net surplus to stockholders of $4,249,796, against 
$3,264,392 one year before, and the policyholders of this staunch old company 
have the satisfaction of knowing that their interests are secured to an even 
greater extent than ever before. The assets of the company are in first-class 
shape, all funds except-cash on hand and in hands of agents or in course of 
transmission, being well invested in prime securities. The largest single item 
among the assets is $4,972,421 invested in State, city and railroad bonds and 
loans on bond and mortgage figure for $1,554,690. 

The Hartford Fire is nearing the end of its eighty-eighth year, and has made 
a record which has not been excelled in this country. Unless some other com- 
pony has outstripped it in the past year, which is extremely doubtful, the Hart- 
ford Fire leads all competitors in this country in premium income. As regards 
volume of assets the Hartford Fire occupies a prominent position among Ameri- 
can companies, and is making a strong push for first place. No better evidence 
of the company’s popularity can be required. The high estimation in which it is 
held by the insured is justified by its exceedingly liberal treatment of its patrons 
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in all of its dealings with them. This is evidenced by the fact that the com- 
pany never encroaches upon the underwriting profits for the payment of divi- 
dends, its earnings on investments providing for the latter, while the former are 
added to surplus to make the “assurance doubly sure” that the company’s pa- 
trons will be fully protected under any and all circumstances. In other words, 
none of the policyholders’ money is used to pay dividends to the stockholders; 
so that if the company should cease business to-day the stockholders would, in 
all probability, continue to receive their dividends as usual. The Hartford Fire 
acts as a trustee for policyholders, and now holds a surplus as to policyholders 
of $5,499,796. If the fire insurance companies of this country depended upon the 
underwriting profits for the payment of dividends many of them would go with- 
out, for the president of the National Board of Fire Underwriters computed the 
profits of 134 companies from this source during six years at but sixty-eight one- 
hundredths of one per cent. 

George L. Chase, the president of the Hartford Fire, has been its guiding 
spirit for over thirty years past, and has won a reputation as an underwriter 
which is world wide. He has gathered about him other brilliant underwriters, 
and has achieved a wonderful success in his management of the company. The 
other officers of the company are: Secretary, P. C. Royce; assistant secreta- 
ries, Thos. Turnbull and Chas. E. Chase. Cofran & Bissell of Chicago are gen- 
eral agents for the Western department; H. K. Belden is manager, and Whitney 
Palache is assistant manager of the Pacific department, with headquarters at 
San Francisco, and Geo. S. A. Young of New York is manager of the Metropoli- 
tan department. 

A. &J. H. Stoddart of New York manage the New York Underwriters Agency, 
the policies of which are guaranteed by the Hartford Fire, and annually turn in 
to the latter a handsome volume of profitable business. 





* The 4=tna Insurance Company of Hartford. 

The Adtna Insurance Company of Hartford, although approaching the eightieth 
year of its existence, grows stronger with every succeeding year. It has now 
accumulated assets considerably in excess of $12,000,000, having passed the 
twelve million mark during the past year, scoring an increase during the year 
of over $650,000. The company’s liabilities on January 1, 1898, were as follows: 
Reinsurance reserve, $3,117,167; unpaid losses, $369,590; all other debts, $168,618. 
After providing for its $4,000,000 of capital the company possessed a net surplus 
of $4,433,719, its assets footing up to $12,089,090. Its surplus to policyholders is 
therefore $8,433,719, an increase during 1897 of nearly $600,000. The Avtna has 
disbursed for losses in the seventy-nine years of its corporate life the immense 
sum of $81,125,000—an average of rather more than a million a year for the 
whole period. For the last quarter of a century the experience of the Adtna has 
justified the payment of dividends of eighteen per cent or more per annum. No 
company is more widely known throughout the United States than the old 
Aitna, and the policies of none are more gladly welcomed by the insured. A 
liberal policy and careful management have made the company both popular and 
profitable. Its officers, to whom great credit is due, are: President, Wm. B. 
Clark; vice-president, E. O. Weeks; secretary, W. H. King; assistant secretaries, 
A. C. Adams and Henry E. Rees. 





Notes of Companies and Agents. 

The stock in the National Life Association, which was owned by ex-President 
Fletcher, Mrs. Caroline F. Smith and Miss Nellie A. Smith (his mother-in-law 
and sister-in-law, respectively), and consisting of 435 shares, has been sold to 
President Ball, Secretary Calkins, L. L. Ensworth, R. Ballerstein, Chas. E. Per- 
kins, James Ahern, S. E. Clarke, H. B. Philbrick and C. B. Andrus. All the 
above are directors in the association save the two last named, and it is be- 
lieved they will become such at the annual meeting this week. With the one 
hundred and odd shares owned by Treasurer E. E. Smith, whose stock was not 
sold the shares owned by the purchasers of the Fletcher :nterest aggregate 775. 
There are one thousand shares. 

D. S. Fletcher has announced his intention to start a new company at Wash- 
ington, D. C. A charter has been procured from the State of West Virginia, 
and subscriptions to the stock have been made. 

Insurance Commissioner Betts of Connecticut will be joined on Monday, Jan- 
uary 10, bythedepartmentsof Illinois, Wisconsin and Missouri,in his quadrennial 
examination of the Travelers Insurance Company. From the handsome showing 
made in its statement just published it is safe to predict a highly satisfactory 


finding. . 
President Chase of the Hartford Fire goes West this week for an extended 
visit. z..3 P. 











MERE MENTION. ; 


Life Insurance Notes. 

—Mutual Life of Kentucky reports new business amounting to $3,000,000 in 
1897. 

—R. B. Gibson, representing the American Union Life at Cincinnati, is among 
the missing. 

—Frank P. Clark, an insurance agent of Newark, committed suicide at his 
home last week. 

—Richard Stevenson, Herbert Parsons and Arthur Masten are new directors 
of the Lawyers Surety. ; 

—Among the bills to be introduced in the New York legislature is one re- 
quiring life insurance companies to attach to their policies copies of all papers 
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relating to the same, and also prohibiting any clause in a policy walving any of 
the legal rights of the insured. 

—The maximum amount written on a single life by the Mutual Reserve Fund 
has been increased to $50,000. 

—George H. Huffman, a Dayton capitalist, who died last week, carried life in- 
surance amounting to $100,000. 


—The Adtna Indemnity has been admitted to twelve States, embracing all in 
which, for the present, it intends to operate. 

—The new buSiness of the Union Central in 1897 amounted to $33,000,000 and 
over $12,000,000 was added to the insurance in force. 


—The Northwestern Life of Chicago announces its intention of leasing all its 
policies on the American four and one-half per cent basis. 


—The Northwestern Life of Chicago announces its intention of placing all its 
property until the present burdensome statutes are repealed. 


—A new fraternal with a high sounding name is the Platte-Deutche Grot Gilde 
Van de Vereeningten Staaton Von Nord Amerika of Chicago. 


—Drury B. Reynolds, agent at Danville, Va., for the Fidelity Mutual Life, 
fell through a skylight on the 3d inst., and was instantly killed. 


—The National Life of Vermont has entered Virginia, where it will be repre- 
sented by Col. Fred Pleasants, formerly with the Penn Mutual. 


—The old reliable German’insurance calendar for the current year has been 
received. The information contained in it is, as usual, complete and satisfactory. 


—Edward H. Holbrook, an agent of the New York Life, fell from the fourth 
to the ground floor of the home office building on Friday last and Was seriously 
injured. . 

—Insurance Commissioner Campbell of Michigan, while ne would like to go 
to Congress, is so busy with his duties that he can devote no time to procuring 
a nomination. 

—W. T. Buckley, a dry goods merchant of New York, who committed suicide 
last week, carried life insurance in the sum of $100,000, most of which has been 
in force many years. 

—The Life Insurance Clearing Company is desirous of substituting Northern 
Pacific bonds for the government bonds now on deposit with the Minnesota 
Insurance Department. 


—The Maryland Court of Appeals has decided that the order of the lower 
court that the International Fraternal Alliance had abused and misused its 
powers must be confirmed. 

—The receivers of the Massachusetts Benefit Life are making great progress 
with the affairs of the defunct company, and are only waiting instructions from 
the court to declare the first dividend. 


—The American Homes and Firesides of Peoria, Ill., last week elected C. E. 
Saunders president and Henry B. Morgan secretary. It proposes to do a gen- 
eral fraternal business, and will commence operations at once. 


—The Vermont Life has just closed a very successful year, having written 
3045 policies, amounting to $2,790,000, an increase of $475,000 over the previous 


year. It also reports increases in assets, income and other items. 


—We are informed that George D. Eldridge has been out of the presidency of 
the National Life Association of Westfield, Mass., for some time past. The only 
official position he now holds is in connection with the Mutual Reserve Fund. 


—Nellie Mahan has sued the Mutual Reserve Fund of New York, Ancient 
Order of United Workmen, Knights of Honor and Knignts of the Maccabees 
to recover $11,000, the amount of insurance on the life of the late Captain Tite 
Johnson. 

—The Bankers Mutual Reserve Fund Life Company has been incorporated at 
Cincinnati, with a capital of $500,000. The officers are: Elliott Pendleton, presi- 
dent; S. M. Brandyberry, superintendent, and Chas. F. Rittter, assistant super- 
intendent. 

—Thomas Ellis, son of General Manager W. A. Ellis of the Merchants Life 
of St. Louis, succeeds George M. Stearns as Chicago manager for the associa- 
tion. Mr. Stearns has accepted a position at the home office of the Southwest 
ern Mutual Life of Marshalltown, Ia. 


—The Minnesota Supreme Court has decided that the Life Insurance Clearing 
Company has a first lien on the stock issued to Russell R. Dorr, the same not 
having been paid for in full. Mrs. Dorr claimed the stock, because she had ad- 
vanced the money to make the first payments. 


—Reilly & Sherman, Brooklyn and Long Island managers for the Equitable 
Life, have opened a New York uptown office in the St. James building, and have 
also taken into partnership Edward A. Reilly, formerly executive special for the 
Mutual Life in Philadelphia. Their office in Brooklyn will also be continued. 


—Webb McNall figures that the Mutual Life has received premiums in Kansas 
during the past twenty-seven years amounting to $2,325,806, and does not con- 
sider that amount a mere bagatelle. For McNall’s information we would say 
that the company receives that amount about every twenty days in these times. 


—Marcus P. Hayne of the National Credit of St. Paur has won an action 
against the Metropolitan Trust Company to recover a mortyage for $110,000 given 
by Charles H. Maxey and wife upon the Edison building. Judge Lancaster de- 
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cided that the exchange of collaterals was not a legitimate transaction. An- 
other action, brought by Mr. Hayne to foreclose the mortgage upon the prop- 
erty in question, was also decided in his favor. 


—H. C. Evans, manager at Des Moines for the Equitable of New York, has 
associated with himself A. D. Walker, formerly with the Provident Savings, and 
Dr. C. H. Philpott, State manager for the Fidelity Mutual, and under the firm 
name of Evans, Philpott & Walker will push things for the Equitable in Iowa. 


—The Penn Mutual Life issued during 1897 12,770 policies for $33,656,688, being 
nearly a thirty-eight per cent increase over 1896, and greater by 2751 policies for 
$4,582,036 than 1892, the best previous year in the company’s history. The Penn 
also added $12,853,989 to its insurance in force, bringing the total up to $147,- 
448,829. The company’s death losses in 1897 were $54,000 less than in 1896, de- 
spite the largely increased business. 

—The Western New York department of the Phoenix Mutual Life, under the 
management of D. W. Cherrier at Buffalo, made the following good record in 
1897: Applications increased 600 per cent over 1896;‘amount written increased 
700 per cent; for each $1000 insurance terminated in the agency from any cause, 
$2500 of new paid for business was secured. This is a record which should make 
Mr. Cherrier and his staff feel cheery. 

—Four American life insurance companies are operating in Austria, the New 
York Life, Equitable, Mutual and Germania. During 1896 these companies re- 
ceived premiums in Austria amounting to $1,329,222; paid in death claims $245,314; 
for matured endowments $10,201, and for surrender values $30,727. The New 
York Life stands second, the Equitable fifth, and the Mutual sixth in volume 
of business among foreign companies operating in Austria. 


—The Insurance Library Association of Boston held its annual meeting on 
Saturday last and elected the following officers: W. H. Smith, president; Henry 
E. Hess, secretary and treasurer; E. C. North, N. S. Bartow, H. E. Hess, E. C. 
Brush, G. W. Hinkley and J. J. Downey, trustees. The Library has been in 
existence ten years, and now proposes owning a library building, using the 
$5000 bequeathed to it by the late John C. Paige as a nucleus for a building 
fund. 


Fire Insurance Notes. : 


—The New Hampshire Fire of Manchester has joined The Union. 


—Harman Blauvelt, a director of the Pacific Fire, died last Friday. 

—The Iowa Fire of Des Moines has reinsured in the Capital Fire of the same 
city. 

—E. B. Evans has been appointed receiver of the Atlas Mutual of Providence, 
| eS 

—The National of Cincinnati will guarantee the Fire Underwriters Policy of 
Ohio. 

—At Pierre, S. D., a twenty per cent reduction in fire insurance rates has been 


made. 
—The 1897 fire losses in Minneapolis amounted to $385,110; the insurance paid 


was $281,195. 

—Fire Commissioner Scannell has appointed J. Morrissey Gray fire marshal 
of Brooklyn. 

—The Grand Rapids Fire of Grand Rapids, Mich., has applied for a New 
Hampshire license. 

—The Peoples Fire of New York is paying a final dividend in liquidation of 
about five per cent. 

Elections at New Orleans—Germania, January 17; Hibernia, January 11; Mer- 
chants, January 10. 

—Dividends—German Fire of Baltimore, five per cent; New Orleans, semi- 
annual, three per cent. e 

—The Columbus board has revoked the rate agreement for the city, in view of 
the Ohio anti-trust law. 

—It is rumored that an anti-compact bill will appear in the Louisiana legisla- 
ture at its next session. 

—D. O. S. Mooney of Chicago has been appointed fire manager of the Chi- 
cago Insurance Company. 

—The Cincinnati Underwriters will give their annual banquet January 15, ar 
the Burnet House, Cincinnati. 

—The fire department of Cleveland, O., responded to 1091 fires in 1897, with a 
total property loss of over $700,000. 


—E. F. Miethke of the Magdeburg has taken preliminary steps toward securing 
United States naturalization papers. 

—At Chattanooga, Tenn., the local agents talk of establishing a salvage corps 
system at the expense of the companies. 


—The Neffsville Mutual Fire of Lancaster, Pa., at its annual meeting electea 
J. F. Hess president; A. Ilyas, secretary. 

—The National of Baltimore has withdrawn from the Baltimore Underwriters. 
The Home of that city will take its place. 


—The firm of Johnson & Higgins have established a branch in the Produce 
Exchange, under the charge of E. W. Callahan and Clinton S. Griffen. 


—At the meeting held on January 5 by the board of directors of the Germania 
Fire of New York the following officers were chosen for the ensuing year: Hugo 
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Schumann, president; F. Von Bernuth and Geo. B. Edwards, vice-presidents, 
and Chas. Ruykhaver, secretary. 


—The Westford Mutual Fire of Westford, Mass., will pay the old policyhold- ° 


ers their final dividend some time in February. 
. 


—The organization of the paid fire dpartment of Pensacola, Fla., was com- 
pleted by the election of John Baker as its chief. 


—The directors of the Hernando Fire of Memphis, Tenn., have been author- 
ized to reduce the capital of the company from $150,000 to $100,000. 


—The Pacific coast departments of the Caledonian and Manchester will report 
to the New York offices, and not to the head offices, as heretofore. 


—Samuel G. W. Brown, late of the Iron City Mutual Fire of Pittsburg, 1s 
about to remove to New York and enter the insurance business here. 


—The Farmers Mutual of Nashville, Tenn., F. W. Todd, receiver, should have 
been included in our last week’s list of retired fire companies for 1897. 


—The Farmers Mutual Fire of Eldorado, Kan., will carry on a fire and tor- 
nado business. Robert H. Hazlett, president; M. H. Taylor, secretary. 


—The Security Fire of Davenport, Ia., has declared a stock dividend of $75,000 
from the surplus account to pay up the stock of the company to $100,000. 


—Elections—Liverpool and London and Globe, New York, January 19; Na- 
tional, Cincinnati, January 10} Eureka and Security, Cincinnati, January 17. 


—The Jersey City, N. J., Board of Fire Commissioners has undertaken to 
regultae the use of acetylene gas and its concomitant appliances In that city. 


—Nobody would be very much surprised if P. B. Armstrong should soon blos- 
som out as owner of the Manhattan Fire of New York, which recently reinsured. 


—Brannen & Kellogg of Denver, Col., have been appointed resident agents 
and sole representatives for Denver and vicinity for the Imperial Fire of London. 


—Commissioner Campbell of Michigan has requested the Standard Mutual 
Fire to cease business, it having less than the $50,000 insurance required by law. 


—It is held by Superintendent Matthews of Ohio that the law does not provide 
for licensing companies to transact insurance against sprinkler leakage in that 
State. 

—William Henry Trotter, director of the Insurance Company of North Ameri- 
ca and the Philadelphia Trust, Life Deposit and Insurance Company, died Jan- 
uary 4. 

—A petition is being circulated among the local underwriters of New Orleans 
for a meeting to consider steps necessary to protect the insurance interests of 
the State. 

Dividends—Empire City Fire of New York, three per cent, semi-annual; Citt- 
zens, New York, four per cent; China Mutual, Boston, four per cent, on out- 
standing scrip. 

—The Arkansas Fire of Little Rock, Ark., has reinsured in the Commercial 
Union of London. The company has not dissolved, that being a matter for 
future disposition. 

—Under the supervision of Western Manager W. H. Littlejohn the North 
British and Mercantile of New York will soon begin business in Illinois and 
other Western States. 

—Insurance Cqmmissioner Linehan, after concluding the examination of the 
accounts of the New Hampshire Fire, will inspect the Granite State, Capital ane 
Portsmouth companies. 


—P. A. Rhodes has been arrested at Wilmington, N. C., for representing an 
unlicensed company, said to be the Mercantile Mutual of Providence, R. I, in 
the adjustment of a loss. 

—It is reported that the city council of Montgomery, Ala., intend having 
a paid fire department, due to the gross incompetency and neglectfulness of the 
present volunteer firemen. 

—Nellie G. Higginson, formerly with Benedict & Gill of Denver, Col., has re- 
signed her position and associated herself with Brannen & Kellogg, fire insur- 
ance brokers, of the same city. 


—We desire to call attention to the announcement on another page of some 
desirable offices to be rented, situate in the very centre of the insurance district, 
with entrances from two streets. 


—The Delaware Alliance has appointed Harry Jefferson of Louisville, Ky., gen- 
eral agent for Kentucky and Indiana, and J. T. Ludlam of Wichita, Kan., special 
agent for Kansas and Southern Missouri. 


—J. Kirk Wright, treasurer of the McGilliard Agency Company of Indianapo- 
lis, is reported to have been missing from home for about three weeks. He 
started on a hunting trip about the middle of December. 


—Insurance Commissioner Campbell of Michigan has informed the foreign 
insurance companies operating in the State that the Michigan statute providing 
a specific tax of three per cent on gross premiums will be enforced. 


—The proposed combination of State officials in the West to examine Eastern 
companies has fallen through. Some of the officers had no reputations to lose, 
and others evidently thought it best not to get into such bad company. 


—In a paragraph in Tue Spectator of January 6 relating to Black & Glon- 
inger of Pittsburg, Pa., we neglected to state that their insurance agency busi- 
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ness is under the management of Wm. L. Clark, who is recognized as being one 
of the brighest men in the business. 


—The Fire Underwriters Association of Columbus, O., has passed resolutions 
not to represent any company accepting business over the heads of their local 
agents, nor any who may hereafter establish dual agencies in Columbus. 


—The Portland Marine Underwriters of Portland, Me., elected the following 
directors at their annual meeting: Fritz H. Jordan, George Trefethen, John H. 
Humphrey, H. M. Sargent, John A. Emery, E. W. Clark, Albert B. Hall. 


—At the annual meeting of the Indiana League of Fire Underwriters the fol- 
lowing officers were elected: A. B. Hahn, president; Edward Hill and I. W. 
Coleman, vice-presidents; Horace W. Boyd, secretary; August Doeppers, Ed- 
ward Hill and Fred S. Penfield, executive committee. 

—Commissioner Clunie of California has refused to license the Law Union and 
Crown Insurance Company to do business in that State. The Pacific coast 
managers, Catton, Bell & Co., will apply to the United States Court for a man- 
damus to compel the commissioner to issue the license, as the company is pre- 
pared to comply with the State laws in every rspect. Commissioner Clunie is 
waging war on foreign companies, and issue is likely to be joind in this case 
as a precedent. 

—The Associated Manufacturers Mutual Fire is now upon a strictly cash basis, 
and possesses cash assets aggregating $255,000. When the company commenced 
business on February 15, 1896, it had $160,000 in premium notes, all of which have 
been since fully paid, and, as its policies are non-assessable, the favor of the in- 
suring public will be fully merited. Secretary James T. Hoile has done good 
work in placing the Associated Manufacturers on a cash basis, and it is to be 
hoped business will come up to his expectations. 


ACKNOWLEDGIIENTS. 


—John Naghten & Co. of Chicago send out a pretty half-tone calendar in 
colors. 


—We are indebted to Smith, Miller, Whitney & Barbour of Chicago for one 
of their neat calendars. This firm succeeds the old one of Granger Smith, 
Miller & Co. 


—The African United Insurance Corporation, Limited, of Johannesburg favors 
us with a Christmas souvenir. This company has a subscribed capital of £200,- 
000, and writes fire, accident and plate glass insurance. 


—The Assecuranz Compass for 1898 has been received at this office. This 
work is published at Vienna, and is to Continental Europe what The In- 
surance Year Book is to the United States, viz., a repository of valuable infor- 
mation regarding insurance companies of all kinds. 


—Henry A. Hills, secretary of the International Association of Fire En- 
gineers, has favored us with a copy of the proceedings of the twenty-fifth 
annual convention of that organization, which was held in August last at New 
Haven, Conn. The report is very complete, and is embellished by a number 
of portraits. 


AUTOMATIC SPRINKLER NOTES. 


—The Agricultural of Watertown has appointed F. Irving Bond inspector of 
sprinkler risks for the Western territory. 


—At a fire in the works of the Northwest Cordage Company at St. Paul, Minn., 
200 automatic sprinklers opened promptly and averted a total loss. 


AGENCY APPOINTIIENTS. 


—Ralph Pomeroy, Brooklyn, agent for the Union of London. 

—James S. Young, Philadelphia agent for the Rockford Fire. 

—J. E. Hollis & Co., Boston, agents for the State Fire of Liverpool. 

—H. C. Patch, Fitchburg, Mass., district agent for the New York Life. 

—Meyer & Kiser, agents for the Northwestern National at Indianapolis. 

—J. S. Seaman, Reading, Pa., agent for the New England Mutual Life. 

—O. J. Gossran, Alton, IIll., agent for the Spring Garden of Philadelphia. 

—Barker & McCall, Philadelphia, agents for the State Fire of Liverpool. 

—Earl & Massy, Chicago, managers for Illinois for the Altna Indemnity. 

—Goodwin, Hall & Henshaw, Chicago, agents for the State Fire of Liverpool. 

—John E. Sheppard, Chicago, manager for the Imperial Fire in Cook céunty. 

—Geo. E. Wagner & Co., Philadelphia, agents for the State Fire of Liverpool. 

—Cowan & Van Every, agents at Chicago for the Hanover Fire of New York. 

—John Shepherd, Jr., Chicago, Cook county agent for the Imperial of London. 

—Johnson & Higgins, Philadelphia, agents for the Atlanta Home of Atlanta, 
Ga. 

—P. Le Voy, Cincinnati, O., manager Mutual Reserve Fund for Southwestern 
Ohio. 


—Lee W. Bort, assistant special agent in Wisconsin for the Niagara of New 
York. 


—Cowan & Hanevery, independent agents at. Chicago for the Hanover of New 
York. 


—Walter E. Witherbee, Chicago, special agent for the Lion and the Scottish 
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Union and National in Michigan, Wisconsin and Minnesota, 
Mitchell. 

—G. M. Warner, general agent for the Northwestern Mutual Life for Cali- 
fornia. 

—I. Lynn Truscott, Philadelphia, agent for the Humboldt Fire of Allegheny 
City, Pa. 

—Janvier & Moss, agents for the Transatlantic Fire of Hamburg at New 
Orleans. 


vice Chas. F. 


—Brannen & Kellogg, agents for the Imperial of London for Denver, Col., and 
vicinity. 

—W. B. Medlicott, special agent for the Manchester Fire for Western New 
England. 

—Wm. L. Boswell & Co., Philadelphia, agents for the American Central of 
St. Louis. 

—Robert M. Friend, Atlanta, Ga., Southern special agent for the London 
Assurance. 

—W. J. Dangaix, Birmingham, Ala., general agent for the Agricultural of 
Watertown. 

—Montgomery & Fountain, New York, agents for the Norwalk Fire of Nor- 
walk, Conn. 

—L. C. Madeira & Son, agents for the North German Fire for Philadelphia 
and vicinity. 

—C. T. Moses, Savannah, Ga., manager Mutual Life of New York for East- 
ern Georgia. 

—B. F. Rogers & Co., independent agents at Chicago for the Scottish Union 
and National. 

—M. Warner Hewes & Son, Baltimore, agents for the Buffalo Commercial and 
Buffalo German. 

—G. A. Willard & Co., local agents at Oakland, Cal., for the Norwich Union 
Fire of Norwich. 

—J. B. Pither, St. Louis, agent for the Northwestern Life of Chicago in 
Eastern Missouri. 

—Louis C. Maderia & Son, agents for Philadelphia and vicinity for the North 
German of Hamburg. 

—W. P. Crissinger, Chicago, inspector for the Central Manufacturers Mutual 
of Van Wert in Ohio. 

—E. J. Murdock & Co., sole agents for the Security Fire of Cincinnati for Chi- 
cago and Cook county. 

—Delesderniers & Cluff, New York independent agents Manhattan Fire, for 
the metropolitan district. 

—Lyman & Herrick, agents for the Franklin Fire of Philadelphia at Chicago, 
vice Bliss, Waller & Co. 

—Jeacob Black, first agent for the German-Alliance and second agent for the 
Greenwich at Milwaukee. 

—J. Ramsay Barry, agency manager, American Fire of Baltimore, on all busi- 
ness outside of Baltimore. 

—William L. Boswell & Co., agents for Philadelphia and vicinity for the Amer- 
ican Central of St. Louis, Mo. 


and the 


—Nathan Klee, local agent at Chicago for the Prussian National 
Wisconsin Fire of Milwaukee. 

—T. R. Smallwood of Dallas, Tex., special agent for Texas and Arkansas for 
the New York Underwriters Agency. 

—Henry Jefferson, Louisville, special agent in Kentucky and Indiana for the 
Delaware and Reliance of Philadelphia. 

—W. R. Townley, St. Louis, superintendent of agencies for the Western and 
British American in Iowa and Missouri. 

—Charles E. Faye, Chicago, Cook county agent for the Atlas of London, St. 
Paul Fire and Marine and Magdeburg Fire. 

—John H. Griffith, Milwaukee, superintendent of agencies in Illinois and 
Wisconsin for the Western and British America. 

—G. T. Ludlum, Wichita, special agent for the Delaware and the Reliance of 
Philadelphia in Kansas and Southern Missouri. 

—A. R. Hopkins, Chicago, independent agent for 
England and the Firemens of Boston in Cook county. 


the Royal Exchange of 


—The field and agency appointments recently made by the American Union 
are as follows: E. D. Sniffen, formerly with the New York Life in the North- 
west, metropolitan manager, New York; A. L. Noe, Morganfield, Ky., 
formerly with the Mutual Benefit; C. W. Wade, Jr., Paris, Ky., formerly with 
the Union Central; Gordon & Wilson, Adairville; W. A. Reynolds, manager, 
St. Louis; Hugh J. Bowen, formerly with the Mutual Life, St. Joseph, Mo.; 
Fontaine Meriwether, manager Central Missouri, Sedalia; C. M. Moody, Wash- 
ington, D. C.; R. E. Jones, formerly with the United States Life, Charlotte, 
N. C.; John R. Selby, formerly with the Union Central, Bowling Green, Ky. 
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TOO LATE FOR CLASSIFICATION. 

—S. K. Deming has resigned from the Standard Life and Accident to accept 
the position of manager of the home office of the Continental Assurance Com- 
pany. 

—Superintendent Payn of New York will ask the legislature for a small ap- 
propriation to defray the expenses of examining a number of assessment com- 
panies, which have not been examined in recent years. . 

—Dividends—Farragut Fire, New York, semi-annual dividend, three and one- 
half per cent; Insurance Company of the State of Pennsylvania, semi-annual 
dividend, $6 per share; Insurance Company of North America, semi-annual divi- 
dend, six per cent; Camden Fire of Camden, N. J., ten per cent. = 

—The American Union Life held its annual meeting on Tuesday last. Vice- 
President Whitney was able to report solid increase in all directions, with a de- 
creased ratio of expenses. The company’s death claims in 1897 were less than 
in the previous year, although some four millions have been added to the in- 
surance in force. 

—The Appellate Division of the Supreme Court last week decided ten cases, 
involving $1,500,000, in favor of the Mutual Life of New York. In five cases the 
Mutual Life was the plaintiff, and in the other five Col. Robinson sues the 
company to recover money alleged to have been taken from himself and his 
family. 

—The Mercantile Guarantee Fire Association, Armstrong & Durbrow, attor- 
neys, may expect to profit considerably by the connection of P. B. Armstrong 
with the Manhattan Fire. Tne former has twenty-six underwriters, who are 
liable to the extent of $104,000 in addition to the assets held by the attorneys, 
which at date of their last statment aggregated $84,896. 

—The Provident Fire Insurance Company of America, Limited, of New Or- 
leans, La., has been incorporated with a capital stock of $50,000, to conduct busi- 
ness on the industrial plan. Five per cent of the capital is payable on subscrip- 
tion, and the balance as called. Philip J. Derbes is president, Dr. S. C. Weeks 
is vice-president, and Albert J. Derbes is secretary and treasurer of the com- 
pany, its directors being the foregoing officers, J. J. Roche, A. J. Bonnemere, 
H. J. Bonnemere, E. P. Chaudet, R. J. Derbes, Sr., J. Fontaine, Jr., and F. 
Winchester. 

—Funeral services over the remains of the late Sheppard Homans were held 
at Englewood, N. J., on Tuesday. The following gentlemen were in attendance: 
D. Parks Fackler, B. J. Miller, Mutual Benefit Life; J. M. Craig, Metropolitan 
Life; H. W. St. John, Adtna Life; W. A. Brewer and Israel C. Pierson, Wash- 
ington Life; Emory McClintock, Mutual Life; J. G. Van Cise and John Bewley 
Equitable Life; F. W. Frankland and Christopher Kyle, New York Life: Ches. 
E. Willard, ex-president Provident Savings; R. K. Hubbard, Seward Sesaiuie 
H. W. Meeder, and five clerks from the office of the Provident Savings Life. ‘ 


The Art of Canvassing: 


HOW TO SELL INSURANCE. 








By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas, The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance ; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket, 
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Miscellaneous Mutual Companies—Assessment Accident Companies—New York Life 
Insurance Companies—New York Branch Offices of Other State Life Insur- 
ance Companies—New York Assessment Life Companies— 
Branch Offices of Outside Assessment Life Companies 
—Fraternal Orders, 





















Name and Address. President. Secretary. 
merican Fire, 42 Cedar..........- G. W. Wensley...... Walter S. Alley. 
= & For. Marine, Cot. Ex. Bldg.| L. A. Wight......... S. P. Weir. 
Assu. Co. of America, 27 Pine...... R. C. Rathbone...... Dan Winslow. 
British-American,* 7 S. William....| Silas P. Wood, Mgr. 
Broadway, 82 William....... peccccccerlecccccccccvecesccesseee H. R. Chambers. 
Caledonian-American,* 27 Pine -| Chas. H. Post, Mgr. 
Citizens, 156 Broadway.... lEA ] F. M. Parker. 
Colonial, 45 Cedar......-...-++ o| L. Es .-| E. E. Hall. 
Commercial Union, 68 William......| C. Sewall A. H. Wray. 
Commonwealth, 68 William ol tc --| E. J. Perrin, pro tem. 
Continental, 44 Cedar. -| F. C.° -| E. Lanning. 
Eagle, 71 Wall....... -| A. J. -| T. ii Gaines. 
Eastern, 28 Pine..... ol We. Te ° {; arshall. 
Empire City, 50 Wall.... -|L. Mur eo} DD. § Burtis. 
Farragut, 346 Brondwey. i E. --| S. Darbee. 
German-American, 115 Broadway....| E. L. W. N. Kremer. 
German-Alliance, 115 Broadway..... A. A. W. N. Kremer. 
G ania, 62 William.........+--+++ H. Sec C. Ruykhaver 
Globe, 80 William......scecssesceeees _ [ Jameson bedtiada Wm alentine 
Greenwich, 161 Broadway........-+- M. A. Stone......... Ww. B ard, Asst 
Hamilton, 155 Broadway.......++++++ D. D. Whitney...... D. D. Leeds. 
Hanover, 34 ae ecccccccccceccccces 3 1 tase. Sey SHEL Z & 7 , 
WAY .cccccececeseses ‘ “ GEMcccceeces - _ 4 
a a oe . Cluff, H. A BS by Goeten, onws. 
ward Fire*...cccccccccessesceseces Edward lu > * ™ akley et al., ineprs. 
_ Co. of State of N.Y., 80 Wm..| F. Hendricks........ Wm. Cowie. 
International, 62 William............ H. Schumann, Mgr.. 
Kings County (B’klyn), 6 Wm....| W. E. Horwill....... E. S. Terhune. 
Lafayette, 43 Pine......sseeeeseeeeees A. W. Adams.......- E. H. Betts. 
Lincoln Fire, 47 Cedar......+.+s.+e- 7% Ye “eee A. Rasines. 
Liverpool & Lon. & Globe, 45 Wm.| H. W. Eaton........ G. W. Hoyt. 
Magdeburg Fire, 73 William........ E. F. Miethke....... Ad. Dohmeyer. 
Manhattan Fire, 45 Cedar..........- P. B. Armstrong..... H. F. Neefus. 
Nassau (Brooklyn), 32 Pine......... a ag oo eee T. M. Harris. 
National Standard, 27 Pine......... E. C. Converse...... R. B. Rathbone. 
New York Fire, 72 Wall........++-- A. Colson......-cccces Cc. A. Hull. 
Niagara, 185 Broadway.......++ee+s Harold Herrick .....| G. W. Dewey. 
North River, 46 Cedar......... ses++-| W. E. Hutchins..... F. H. Crum. 
N. British & Mercantile, 54 William) H. E. Bowers........ West Pollock. 
Northern, 28 Pine......-. enenseeneess Leander N. Lovell..}| Tames Marshall. 
Norwood, 19 Liberty........seseeeses J. W. Murray....... . Jay Nestell. 
Pacific, 32 Pime.....+esssseesee peeseees F. T. Stinson........| Geo. Jeremiah. 
Peter Cooper, Ninth st. & Third av.) M. aS PEE C. Roselle. — 
Phenix (Brooklyn), 45 Cedar........ G. Sheldon....... Wm. A. Wright. 
ueen, 49 Cedar......ssccccccceecess . A. Macdonald..... G. -W. Burchell. 
ieegert, 200 Park Row.....+++-++++- . B. Fellows........ H. C. Kreiser.. 
Stuyvesant, 157 Broadway.........-- G. B. Rhoads........ C. A. Garthwaite. 
Traders Fire, 29 Liberty........++++: Adams, Lockwood &| Forman, M rs. 
United States, 46 Pine......cseeeeees W. W. Underhill....| W. H. Griffen. 
Victoria, 35 Pime......cccssccccceces =  ~ See E. K. Beddall. 
Washington,* 45 Cedar........sesee Og > eRe E. E. Hall. — 
Westchester, 66 Wall........sssseees G. R. Crawford...... { . Underhill. 
W’msburg City (B’klyn), 150 B’way.| M. S. Driggs......... . Way. 








| 











* Has not yet begun business. 


FOREIGN FIRE INSURANCE COMPANIES. 








Name and Address. 


Manager. 





Aachen & Munich Fire, 29 Liberty... 
Alliance, 29 Liberty........sceseees 
Dee, 25 Wiis dcccccccocccsssves 
Baloise, 29 Liberty..........seee0 
British America, 51 Cedar....... 
Caledonian, 27 cs iad cccccces 
Commercial Union, 58 William.. 
Hamburg-Bremen Fire, | Pine. 
Helvetia Swiss Fire, 29 Liberty... 





SERMOTMAL, TE Ti Goccescccccscvcccccsesovcocsccvscecsseoes 
Lancashire, 25 Pine......... eee cccccccccccesesesccsescce 
Law Union & Crown, 54 William..............+ssseeee 
Liverpool & London & Globe, 45 William............. 
London Assurance, i cts thadeathses eoecosentte 
London & Lancashire, 57 William...... eeccesecceccees 
Magdeburg (No N. Y. business), 73 William......... 
pee | Relies: 
ee Se eer rrr 
North British & Mercantile, 54 William............... 
I i DUNG ccacuacdenecdvadedentbatesbeswdien 
DE SR, Se Unb sin 6n055bssaedss pinstbeessveien 
Palatine, 21 Nassau.....cccccccess iastaeesetenunbeta 
POE, UP RMON cudeccdcicnéaseceerdsinwesbansecesnens 
DE, UP WU vchsstnceasedsdhesenescesossaceasesuaaente 
Royal Exchange, 64 William..........ccccccccsesceccece 
 ccnahcchechbesudiews stdies Jenks owennoweuee 
Svea, 29 Liberty..... eheahiendut sesbekiet cade ENS SRE FF 
NE RETA SRR EFS RE Ue er 
Weer, Teseed, GE CObahe..occccccisvsesssceccvesese 


Pon 





Weed & Kennedy. 


Weed & Kennedy. 

Frank Lock. 

Weed & Kennedy. 

Silas P. Wood. 

C. H. Post. 

C. Sewall. 

F. O. Affeld. 

reié Kennedy. 
-_ J. Courtney 
Belfield. 


Hall & Henshaw. 
. aton. 

. Case. 

. McIlwaine. 

Rasor. 

. Wensley. 
& Kennedy. 
Bowers. 


G. W. Babb, Jr. 


Foms 


= 


e 


= 
MoS 


- Montgomery Hare. 
W. Bell & W. Wood. 


. D. Irving. 
E. F. Beddall. 


Blagden & Stillman. 


. Guile. 
eed & Kennedy. 
Hall & Henshaw. 


Silas P. Wood. 


t D. 
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UNDERWRITERS’ AGENCIES. 








Name and Address. 


Manager. 





English-American Underwriters, 57 William......... oe 
German Alliance Ins. Assn., 115 Broadway...........- 
New York Underwriters Agency, Woodbridge Bldg.. 
Railroad Underwriters Alliance, 28 Pine.............- 





A. G. McIlwaine, Mgr. 
W. N. Kremer, Mgr. 

A. & J. H. Stoddart, 
General Agents. 

Burke & Brown, Mgrs. 





STOCK FIRE INSURANCE COMPANIES LOCATED OUTSIDE OF 
NEW YORK. 


R 
(New York Branch Offices.) 








Name and Address. 


New York Manager. 





Daten Gh Wi sisi ccscccicsevisesianesevenses 
DONE TI, GE eRivonevecccdaccccscecktnabecooece 
German-American Fire, Baltimore, 58 William........ 
Hartford, 50 Wall 
Ins. Co. of North America, 50 Pine..........csceceeees 
Ins. Co. of State of Pennsylvania, 72 William........ 
SI NG AA Ps Sic ss caseecscinncecccsucatacdukeseers 


SPOTTER HEHEHE REE HEHE EEE EEE EEE EEEE 





National (Hartford), Cedar and William............... 
Norwalk Fire (Und’g Dept.), 59 William.......... ° 
Phopeix Cilartiord), 1 Pime..cccccccocccccecscececs 
Prussian National (No N. Y. business), 32 Pine 

% ~F & S 4 FO eer o* 
Scottish Union & National, 43 Pine............e.eeees 
Spetings Gane, FTE Tieiisevcsccvesdcccccssccceseccaceses 





W. L. Perrin. 
John C. Baldwin. 
Gillespie & Kendig. 
- M. Hodges. 
gnoni Lockwood. 


Ackerman, Deyo & Hil- 
liard. 

Price & Brickelmaier. 

Montgomery & Fountain. 
- R. McCay. 
ohn F. Rice, Asst. Mgr. 
- M. Whiton. 

Ackerman, Deyo & Hil- 
liard. 

W. F. Penney. 











MUTUAL FIRE AND MARINE INSURANCE COMPANIES. 











| 
Name and Address. President. Secretary. 
Associated Mfrs. Mutual, 195 Mon- 
tague st., Brooklyn..........:.00000 | D. M. Somers........ . T. Hoile. 
Atlantic Mutual (Marine), 51 Wall..| A. A. Raven......... I H. Chapman. 
N. Y. & B’klyn Mutual, 29 Liberty.| Geo. W. Cooper..... . Ketcham, Jr. 























Name and Address. 


Manager. 





ia: Dee. G- Miidccnesusssssnvéetnecamenusen o 
British & Foreign, Cotton Exchange Building....... 
COREE, TE TS. BUN oi co cccsxcensisensssbesece 
Ins. Co. of North America, 16 Exchange place........ 
Indemnity Mutual, 16 Exchange place.............+.+ 
London Assurance, 58 Wall......c.cccccccccscccesceces 
I Oe a canna scenkcsesescsesaenesesneunes 
"Ss eh  — Ie aes 
Reliance, 16 Hachange place......ccccccccscscccvccscces 
OR FE Pe ninedecsevseccnccscccostsdbensbecboutes 
Standard, 71 
I, 1 NL scccncccccneseeennsauninenssene 
SE Te NE, (CP. Wile nn dcavisevccceshesconseessés 
SPA, Se SO enb cbsucennicsnsnsceescsnncodedssosnsie 





Herbert Fuller, V.-Pres. 
. Wight. 

J. Bertschmann. 

Catlin & Platt. 
Higgins, Cox & Barrett. 
William Gow. 

a ey. 

ercy Chubb. 
Higgins, Cox & Barrett. 
Percy Chubb. 
Higgins, Cox & Barrett. 
J. Bertschmann. 
A. J. Macdonald. 
Jones & Whitlock. 





FIRE AND MARINE, LLOYDS. 











Name and Address. 


Attorneys. 





American, 45 Cedar............ ev eeeeevesecescceccccence 
Commercial, Syndicate Building..... . 
Great Western, 45 Cedar..........0... 

Guardian Asssurance, 51 Libert 
Individual Underwriters,* 54 
Isthmus, 60 Ced ‘ 
Manufacturers, 80 William...........sesecseees aan 
Mercantile & Guarantee Fire Association, 45 Cedar.. 


Merchante Fire, G William... <.c..cccccccccceccccccccses 
SS Lin cock enaees scnbkeahasiincesaedied 
New York & Boston, 54 William............cccccceeees 
SOO - Gt ee ee NN 0056 cecnadsaientneediéeen 
New York Marine Underwriters,+ 5 S. William....... 
New York Reciprocal Underwriters,* 54 Franklin..... 

Am. In. Insurers of the City of N. Y.,* 55 Wm... 
A Re ree 
Protective Fire Association, 47 Cedar ...........+s00e 
Sa Ss Be Ri ivcck.cbecssvoskssnvctsessiacewd 


Zeetonmiomn Weed; Be WR. .cisscacesdccndsdsccisctds 
eo eR eee eeccee 


United States,t 71 Beaver....... Dvassocesetpenteeneens e 
Washington, 45 Cedar 





Pee eee eee eee eee CCE CeCe eer ee eee ee) 





Geo. A. Stanton. 
Thompson & Bellows. 
Stanton & Van Sinderen. 
Goodsell & Noble. 
ohn R. Waters. 
ewis & Hull.- 
oes toe & Frelinghuysen 
- B. Armstrong and 
Wm. Durbrow. 
Henry Griffen. 
. C. Hatie. 
urke & Brown. 
Cortis & Jones. 
Chubb & Son. 
John R. Waters. 
Geo. T. Patterson. 
R. T. Rhoads EF 
J.C. Hatie & E. Carley. 
dams, Lockwood & 
Forman. 
ameson & Frelinghuysen 
aq Durbrow, Tesaty. 
ameson & pretinghuysen 
iggins, Cox & Barrett. 
Geo. A. Stanton & Co. 
and W. H. Crolius. 
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*Insures subscribers only. ¢ Marine. ¢ Branch of 


THE SPECTATOR 


Mutual Lloyds. 


NEW YORK STOCK ACCIDENT COMPANIES. 











Name and Address. President. | Secretary. 
Great E. Cas. Ind., 214 Broadway...| C. Van Cott......... L. H. Fibel, V. P.&S. 
Inter-State Casualty, 62 William....| G. E. Hamlin....... E. F. Holmes. 
Preferred Accident, 257 Broadway..| P. C. Lounsbury....| K. C. Atwood. 
United States Casualty, 58 Liberty..| B. F. Tracy.......... G. S. Ledyard, protem 





NEW YORK MISCELLANEOUS INSURANCE COMPANIES (STOCK). 

















Name and Address. President. Secretary. 
ee SS, E. M. Treat. 
American Cred. Ind., 305 B’way....| V. M. Abraham..... General Manager. 
American Surety, 100 Broadway....| W. L. Trenholm....| W. E. Keyes. 
Bond & Mortgage Guar., 146 Broad- 
way and 26 Court st., Brooklyn...) W. B. Isham........ Frank Bailey. 
Fidelity & Casualty, 97 Cedar...... 
German-American Real Estate Title} G. F. Seward........ R. J. Hillas. 
Fs 1) MIO sas 5 csscceveseces A OS ee C. J. Obermayer. 
Lawyers Mortgage, 37 Liberty..... E. W. Coggeshall....| C. Cary. 
Lawyers Surety, 32 Liberty........ ey See {i Rathbone. 
Lawyers Title, 37 Liberty.......... E. W. Coggeshall...| W. P. Dickson. 
Lloyds Plate Glass, 63 Liberty..... W. T. Woods....... G. E. W. Chambers. 
Met. Plate Glass, 66 Liberty........ E. H. Winslow...... S. W. Burton. 
National Registry Co., 45 Pine...... ee Ee GO. ccs cece 
National Surety Co., 346 Broadway.| C. A. Dean.......... Stewart Browne,V.P. 
New York Plate Glass, 24 Pine....| M. Danziger......... M. ite. 
Title Guar. & Trust, 146 Broadway.| C. H. Kelsey........ L. V. Bright. 
U. S. Guarantee, 111 Broadway..... Be. - ROWS .0scecees D. J.-Tompkins. 








BRANCH OFFICES OF MISCELLANEOUS ST¢ 


ICK COMPANIES. 














Name and Address. | Manager. 
ZBtna Life (Accident), 62 William.................0.+ | G. C. Sterling. 
American Bonding & Trust Co., 253 Broadway...... } S. Miller. 
City Trust, Safety Deposit & Surety, 160 Broadway.. . A. Sullivan. 
OES. BANGS, BE GONE cccscccecccesengssceness Dwight, Smith & Lillie. 
REE GE NE RD FEO cec ccc ctncccseseccscsovess H. B. Platt. 
Guar. Co. of North America, 111 Broadway. .-| D. J. Tompkins. 
Guarantors Finance Co., 115 Broadway H. W. Williams. 
Hartford Steam Boiler, 160 Broadway.. ..| T. H. Babcock. 
London Guar. & Acci., 62 Cedar........cccccsccces .-| S. W. Pease. 





N. J. Plate Glass, 18 Liberty 
Ocean Acci. & Guar. (credit ins.), 346 Broadway..... ( 
Standard Life & Accident, 169 Broadway.............. 
PN, Ce BE PIO eco ccccccececceccscwsencees 


Union Casualty & Surety, 25 Pine.........c.sssceseees 
U. S. Fidelity & Guaranty Co., 140 Broadway........ 





W. j 
Andrew Freedman. 


M. W. Beemer. 


). Ising. 


Cutler & Shafer. 
W. T. Mook, E. W. De 


Leon. 


M. Byrne. 





MISCELLANEOUS MUTUAL COMPANIES. 








Name and Address. President. 


Secretary. 
































[Thursday 
ASSESSMENT ACCIDENT COMPANIES. 

Name and Address. President. Secretary. 
National Acc. Soc., 280 Broadway..| C. H. Webb.......... . I. Barnum. 
Am. Sick Benefit & Ac., 621 B’way.|.A. C. Searles......... . B. Galley. 
N. Y. Casualty, Syndicate: Bldg....} Theo. K. Pembrook.|-F. D. Berkeley. 
Traders & Travelers, 287 B’way....| T. E. Sloan.......... H. Spratley. 

: : G. A. Rider, G. Mgr. 

St. Lawrence Life, 17 Union square.| J. J. Boomsdall...... C. R. Southwick. 








NEW YORK BRANCH OFFICES, LIFE INSURANCE COMPANIES. 





























Name and Address. Manager. 
Po RR Pe peers per ene eee Mumford & Bushnell. 
NS noon iv cre asgsinecesceateseies D. W. English. 
Connecticut Mutual, 1 © SRS A pret ee hae T. E. Lane. 
John ‘Hancock, 28 Union Square.............seseeee- -| G. R. Hill. 
John Hancock, Ordinary Department, St. Paul Bldg.| F. K. Kohler. 
Massachusetts Mutual, 258 Broadway..............+e+. G. 8. Wight: Cc. LE. 

se Walker, Cashier. 
Michigan Mutual Life, 150 Broadway..............se+. V. R. Schenck, State Agt. 
Mutual Benefit, 187 Broadway......i.....seeseceeeeees L. S. Goble. 
ee 2 OO SE OD eee oes “ F. Makley. 
New England Mutual, St. Paul Building.............. . J. Ryan. 
Northwestern Mutual, 1 Madison avenue............. J. I. D. Bristol. 
Pacific Mutual, 100 Broadway........ a a A. A. Mosher. 
Dene DEGRA, Des WOU TAMING, o cecccs crevccceseacscs Ezra DeForest. 
ee ee RR ere tr J. A. Goulden & Son. 
PHOSGIS WEG, WS BPOGRWERF on cccvccscvdcsccscsseucs A. B. Abernethy. 
Provident Life & Trust, 409 Broadway ................ R. I. Murray. 
Prudential, Ord. Branch, 66 Broadway................ William Dutcher. 
SCE ROUGE, FOE MOONE cn cccensccesccevecseses C. Kell. 
State Mutual Life, St. Paul Building................ --| C. W. Anderson. 
Union Central, 100 Broadway.....,.ccccscccccsccccccces A. C. Haynes & Co., 
Met. Mgrs. 
Union Central, 1 Madison avenue..............sseee0s . N. Holway, Gen. Mgr. 
oes #& &. ere ere } H. Simonton. 
VPI SAN Oe oes toe nicectincdoecnsscnaccess . B. Detweiler. 
NEW YORK ASSESSMENT LIFE COMPANIES. 

Name and Address. President. Secretary. 
American Temperance, 253 B’way...| F. Delano ........... G. E. Godward. 
Bankers Life, Pine and Nassau....| R. Morgan......... «| F. C. Elder. 

Empire Life, St. Paul Building... | E. L. Bissell......... G. W. Godward. 
Jewelers & Tradesmens, 253° B’way.| S. W. Saxton........ E. S. Johnson, Jr. 
Mercantile Benefit, 319 Broadway...| Wm. Wills .......... S. Ellis Briggs. 
Mutual Life Ass’n, 202 Broadway...| A. G. Warren........ L. A. Madden, T.&S. 
Mutual Res. Fund, B’way & Duane.| F. A. Burnham...... C. W. Camp. | 

N. Y. Safety Reserve Fd, 206 B’way.| John L. Roberts....| Theo. R. Heinrichs. 
Postal Emps. Mut. Aid, G. P. O...| Wm. Glenny ........ F. R. Roome. 








NEW YORK BRANCH OFFICES, ASSESSMENT LIFE COMPANIES. 





























Manhattan Live Stk, 380 W. 125th..| Chas. W. Dickel..... Chas. E. Schaffner. Nemp and Address. Manager. 

Res. Fd. Live Stock, 1 Union sq...| Wm. F. Doerr....... P. E. Dubreuill. 
Conneutions, Jadewntty,, 3 ein ped “piessoone* sae see z- ¥ Fn gga 

? ‘ ‘i I Covenant Mutual Life Ass’n, Mail an xpress g. J elps. 
Row -Sowm Lave INSURANCE COMPANIES Fidelity Mutual, Philadelphia, St. Paul Building... Gale & Davidson. 
Hartford Life & Annuity, 189 Broadway...........+++- G. D. Harrison. 
Name and Address. President. | Secretary. Merchants Life, St. Paul Building...........e.sseeeee- wee 5. pon Be 

National Life {geociotion, 203 Reoodway, apap ahanicieidabas one = orcs 
Northwestern Life Association, roadway........- . M. Mabie. 

Am. Union, Bowling Green Bldg...) M. M. Belding...... | C. S. Whitney. i futual Life, 41 Park Row......cccceceeeeeees D. R. Travis. 

Brooklyn, 51 Liberty...........-.+++ W. M. Cole..... ...| G F.. Hadley. a prcatsees 

— le, LP oe aA evcees gea-| = B d b 4 a aoe rn = 

conomic (Industrial), Times Bil ccvcsensasses ee as. J. Harvey, Act. ‘k 
Germania, 20 Nassau.............00- H. Cillis. FRATERNAL ORDERS. 
plome, 256 ag eee sekslaewueswete e +5 ng 
anhattan, OEE EE ’, C. Frazee. 

Metropolitan, 1 Madison avenue.... G. B. Woodward. Name and Address. Manager. 

BOONE, Me. PION crececcecccsen cease W. J. Easton. 

New York, 346 Broadway........... C.'C. Whitney. : —= es 

Provident Savings, 29 Broadway.... .--| W._E. Stevens. National Benevolent Legion, Tract Society Building. . R. Affleck, Secy. 

United States, Broadway........ q C. P. Fraleigh. National Provident Union, Times Building........... t. S. Peck. 

Washington, 21 Cortlandt........... W. A. Brewer, Jr....| G. H. Brewer. W. J. Gorsuch. 








‘y DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 


system. 


The tables are brought up to January 1, 1897. 


This leaflet should 


be placed in the hands of all life insurance agents who meet the fraternal 


orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. 


THE SPECTATOR COMPANY, 95 William 


Send roc. for sample copy. 


Street, New York. 





“[ ORBADUES AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 


The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 


PrRIcES: 25 CENTS PEK COPY; $12.00 PER HUNDRED. 


Address 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





January 13, 1898] 


THE SPECTATOR vii 








Mercantile Agencies. 


To Rent. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
188 NASSAU STREET, - - += NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity, 

have permission to refer to any of the many Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








for Sale. 








VALUABLE STOCK LIFE INSURANCE CHAR- 


“TER with provisions for doing a co operative business, Location cen- 
tral, reputation excellent. Address, 
*‘ CHARTER,” Care of THE SPECTATOR, 
P. O. Box 1117, New York, 








Dividend Wotices. 








ARRAGUT FIRE INSURANCE CoO., 
New York Life Building, No. 346 Broadway, 
New York, January 11th, 1898. 
CAPITAL, $200,000. SURPLUS, $58,857.42 
The Board of Directors have this day declared a semi-annual dividend of 
THREF AND ONE-HALF per cent, payable on demand. 
SAMUEL DARBEE, Secretary. 





ACIFIC FIRE INSURANCE COMPANY. 
NINETY-FIRST DIVIDEND. 
A Semi-annual Dividend of five per cent (5%) is payable on demand at the 
office of the Company, No. 32 Pine Street, New York. 


New York, January 12, 1898. GEORGE JEREMIAH, Secretary. 








Figency Wants. 








NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weekly Indemnity costs you only $5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode Island. 


NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





DESIRABLE DOUBLE OFFICES, 


Ground Floor, 


8383 and 35 LIBERTY STREBDT, 


Extending to 48 to 50 Maiden Lane. 


Centre of Insurance District. Opposite Mutual Life Ins. Bldg. Large spaces for Signs. 
25 x 25, and 25x (any part oh 125. Steam Heat, Electric Light, Janitor, etc. 


Inquire of Janitor, or A. P. MYERS, on premises. 








Higency Wants. 








ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
Wasuincron, D. C, 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, JR., General Manager, 
PENN MuTvAL LiFe Ins, Co., 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life. Assn. of New York are now 
thoroughly organizing the State of Florida, To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida, 


LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents -wanted. Good contracts for 
good men, 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON, 


WO $100,000 MEN CAN SECURE AN UNEX- 
celled commission and renewal contract for 1898 by applying at once 


to HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorK 
WILMINGTON, DELAWARE. 





CINCINNATI 











Expenses guaranteed. 


ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United Statesin and around Boston. 
Liberal contracts made, and all necessary support given. Excellent field. 
FREDERICK EVERILL, General Agent, « 
No. 43 EQUITABLE BUILDING, Boston, MAss. 








ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘‘ Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLanTA, Ga 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 
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Hetuarial. 








— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 











Onsurance Adjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


ny, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 


Tne H., B, Claflin Com 
ew York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


Bros. & Co., The 


z OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 





TATE MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS. 
A. G. BULLOCK, - o-= -. & - President. 
Assets, Jan. 1, 1897 
Liabilities 
Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, NEw York, 


HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’l Manager. 








SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CQO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 








Onsurance Lawyers. 





D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWHR Jr., President 





HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


20% Century Policies 


Lire — ACCIDENT 


Organized 1868. 


“PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO, : 
A. Mosugr, Eastern Manager, 100 Broadway, New York. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G./VOSS, Manager and Attorney. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH, 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 


UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 


OF GOTHENBURG, SWEDEN. 
Deposited with Connecticut State Treasurer as security for all American Policyholders, 


200,000. UNITED STATES TRUSTEES: 
John P. Townsend (President Bowery Savings Bank of New York). Robert B. Woodward 
(Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N. Y. 
Security & Trust €o). Responsible Agents wanted in all desirable localities. 


United States Managers: WEED & KENNEDY. New York Office, 29 and 31 Liberty St. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864, 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA.,: PA. 
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Prominent Agents and Brokers. 





Prominent Hgents and Brokers at Chicago. 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part.of the United 


States. Correspondence solicited. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 


OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank ; Geo, Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., “Wholesale Druggists ; Orgill Bros.. & Co., Wholesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 


CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 

















GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO.,, “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





"pram PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 
Surplus Lines, Agents and Correspondents’ Wanted. 





E. R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
” 56 PInE STREET, NEW YorK. 
Fire Insurance placed with Reliable Companies 


SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 Wasuincron Street, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 





_ & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 








INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 





47% CEDAR ST. 








INSURANCE, 
Facilities for placing 


T. MARSHALL & CO., FIRE 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRBSPONDENCE SOLICITED. 





Gro. W. Montcomery. M. L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘*‘ The Temple,’”’ Chicago, Ill. Agents for American Ins, 
Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303, 





P. WURTS, 
INSURANCE AND INVESTMENTS, 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. §S 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on im ingqueree aeage poopenty for sale, 

184 LA SALLE STREET, - CHICAGO, ILLs, 





JOHN NAGHTEN. 
_— NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE Street, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, Wester. E, N. Wirey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelitv and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennincs, 





J. RUSSELL & CO., 


© FIRE INSURANCE, 
704 Association Buitpinc, 155 La SALLE Street, CuIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


. J. 


MAHA LIFE ASSOCIATION. 


Home Orrice: GUARANTY LOAN BUILDING, -s 
MINNEAPOLIS, MINN. 


Reliable and productive agents wanted for Minnesota, Illinois Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


W. F. BECHTEL, President. DR. C. W. HIGGINS, Supt. of Agencies. 
Address, H. B. WILLIS, Secretary. 





BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, are 
Special facilities for placing large lines. 











ee INDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA. 
Experienced and energetic solicitors can find remunerative employment. 


WILLIAM A. BENNETT, General Superintendent, Wasuixcron, D, C., 
or B. H. GILBERT, Superintendent, WueE.inc, W. Va, 
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ASSESSMENT LIFE INSURANCE, 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 

Price, Bound in Cloth, $1.50, 


A SOUND FOUNDATION 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘“‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘‘ Why don’t you call it ‘ Insurance 
Made Fascinating’?” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 

Sent Postpaid on Receipt of Price, $2.00. 

Assessment Life Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.00. 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reptinted from the publications,of the American ‘Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 85 Cents, 


AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science, dulleg with the methods of both regular and assessment companies, 


Paper, 15 Cents, 
All erders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





TALES 


WITH 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, published by The Spectator 


Com- 


pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents, 
we present below a synopsis of the chapter heads. 


CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 

REPORTS OF INSURANCE COMMIS- 
SIONERS. 

FIELD WORK (Three Chapters). 

MONEY AND ACCOUNTS. 

CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 
AND OTHER FACTS, 

RIVAL COMPANIES. 


ASSESSMENT SOCIETIES. 
ANNUITIES AND NET PREMIUMS 
RESERVES. 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN 
TEREST AND PREMIUM LOAD- 
INGS. F 

SURPLUS AND DIVIDENDS. 

NON-FORFEITABLE PLANS. 

TONTINE DIVIDEND POLICIES. 

INSURANCE FOR PROTECTION 
AND INSURANCE FOR INVEST- 
MENT. 


INTEREST AND MORTALITY TABLES. 


TALKs WITH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 


adapted to pocket use. 


. 


Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY. 








Capital Combined. 


Real Estate Developed. 





Profits Divided. 


PARK HILL-ON-THE 


The Safest and Most 
Profitable Method of 


Accumulative Investment. 


-HUDSON 


New York’s most beautiful suburb, opposite the Palisades on the Hudson, overlooking Van Cortlandt Park. 


ONE OF THE PROPERTIES OWNED AND DEVELOPED BY THE 


AMERICAN REAL ESTATE COMPANY, 
280 Broadway, NEW YORK. 


Illustrating their method of real estate development by means of the combined 
capital of thousands of Certificate Holders throughout the country. 





You can save money by subscribing to our Certificates; you can earn money by selling them. 





ACTIVE RELIABLE REPRESENTATIVES WANTED. 


SEND FOR CIRCULARS. 








January 13, 1898] 


THE SPECTATOR 








IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 
of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 


W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


CAN 


AA 





Chartered 1850. Reorganized 1897 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
EDWARD W. WICKEY, 
Vice-Pres’t and Treas. 
Georce H, Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ Tue SPECTATOR” 


ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. Incorporated 1887. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 

$14,000,000 
800,000 
150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.— Most liberal contracts to the right men. 
Address: 


N. W. Bross, President. L. A. Piatt, Secretary. 
H. W. Hartcu, Vice-President. C. F. UnpgrRuILL, Director of Agencies. 


401 ro 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 


THE PLACE FOR YOUR OVER-AGED 


ai , 
F east: CHICAGO y INDIAN ASS 





Insufance in force, over 
Paid to Policyholders, over 
Guaranty Fund, Security to Policyholders 





RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


‘ 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


cm Aaa \! ten 
mes am, Metropolitan Plate Glass 
‘ , INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1897. 
Assets, - - - - $462/78.22 
- 9887577 

= 
S Eucene H. WINSLOW .....---- President 
Danrec D, WHITNEY Vice-President 


Ss. 
< Cuas. F. Poces, Gen. Agt., 
—— No. 164 La Salle St. HICAGO, 





. Auli yn ars 





Davip H. Morsg, Treas, 


D. M. Somers, Pres. 
James T. Hoixe, Secy. 


CAPITAL, $200,000.00 
Cuas. E, TEa.e, Vice-Pres. : : 


Home Office : 198 Montacue St., BROOKLYN. New York Office: 45 Wi_t1AM STREET 
Po.icies Non-ASSESSABLE AND NON-PARTICIPATING 





AGENTS WANTED, 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager. 





RA\LWAY OFFICIALS 2 EMPLOYE'S 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT Ta 
AGAINST OTHER COMPANIES. 


. SWANS SL GUS, SESE TAC? 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 








T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GrorGe W, TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 


HE UNION MUTUAL FiRE INS. CO., 


259 WASHINGTON StT., JERSEY City, N, J. 
Organized July, 1894. _ Losses paid to date $29,202.32. 
DIRECTORS. 

RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F, PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL JOSEPH A. DEAR, PETER S. BAYLOR 
FREDK. A. DOWNES, WM. VAN STEENBERG, GEORGE L. LOBSITZ, 

JOHN S. DAY. 








THE SPECTATOR 


January 13, 1898] 








FIFTY-THIRD ANNUAL STATEMENT 


YORK LIFE 


INSURANCE CO. 


NOS. 346 AND 348 BROADWAY, NEW YORK CITY. 


JOHN A. McCALL, President. 


BALANCE SHEET, JANUARY 


Ist, 1898. 





ASSETS. 

United States Bonds ($4,323,000) and State, City, County and 
other Bonds ($103,850,803), cost of both, $103,384,604. 
market value : $108,173,803 

Bonds and Mortgages (900 first liens) 41,082 422 

Real Estate (74 pieces, including twelve office buildings)....... 16,991,000 

Deposits in Trust Companies and Banks, at interest 10,243,984 

Loans to Policyholders on their policies as security (legal reserve 
thereon, $13,747,893) 

Stocks of Banks, Trust Companies, etc. ($4,047,817 cost value), 
WMSMOS WHINE, TICE, SIGE, BOOT ocswcicccccevecsscvcscces 

Loans on Stecks and Bonds (market value $5,626,655)......... 

Premiums in transit, reserve charged in Liabilities 

Quarterly and Semi-Annual Premiums not yet due, reserve 
charged in Liabilities 

Interest and Rents due and accrued 

Premium Notes on Policies in force (reserve charged in Liabili- 
ties $2,700,000) 





7,900,096 
5,065,948 
4,507,367 
2,164,297 


1,889.474 
1,486,648 


$200,694,440 


LIABILITIES. 


Policy Reserve (per attached certificate of New York Insurance 
Department) 

All other Liabilities: Policy Claims, Annuities, Endowments, 
etc., awaiting presentment for payment 

Surplus Reserved Fund voluntarily set aside 
by the Company 


Net Surplus (per attached certificate 
eo Superintendent) December 31, 


$164,956,079 


16,195,926 


17,176,105 





$200,694,4.4.0 








CASH INCOME, 1897. 


New Premiums 

Dg, eer . 26,321,145 
TOTAL PREMIUMS 

Interest, Rents, etc 


$32,980,960 
8,812,124 


$41,793,084 


EXPENDITURES, 


Paid for Losses, Endowments and Annuities 
Paid for Dividends and Surrender Values 
Commissions ($3,239,964) on New Business of $135,555.794, Medi- 
cal Examiners’ Fees, and Inspection of Risks ($391,135).... 
Home and Branch Office Expenses, Taxes, Advertising, F quip- 
ment Account, Telegraph, Postage, Commissions on $741,- 
465,131 of Old Business, and Miscelleneous Expenditures. . . 
Balance—Excess of Income over Expendi- 
tures for year 13,982,145 


$41,793,084, 


1897. 


$14,052,908 
5,356.541 


3,631,099 


4,779,391 








INSURANCE ACCOUNT 
On the Basis of Paid-for Business only. 


Number of 
Policies. 


299,785 


Amount. 
$826,816,648 


135,555»794 
2,007,825 


~ $964,380,267 


In Force, December 31, 1896 
New Insurance Paid-for, 1897 
Old,Insurances revived and increased, 1897 699 


‘Tetals..... Rear euisicnsacieestecanatens 364,192 
DEDUCT TERMINATIONS : 

By Death, Maturity, Surrender, Expiry, etc... 

In Force December 31st, 1807 


Gain in 1897 
New Applications Declined in 1897 


31,234 __87,359.342 
S877 020 925 
$50,204,277 
25,020,936 





COMPARISON FOR SIX YEARS 
(1891—1897). 
Dec. 31st, 1891. Dec. 31st, 1897. 
$125,947,290 $200,694,440 
31,854,194 41,793,084 


Gain in Six Years. 
$74,747,150 

Income 9,938.890 

Dividends of Year 
to Policyholders 


Number of Policy- 
holders 

Insurance in force, 
premiums paid. .$575,689,649 


1,260,340 2,434,981 1,174,641 


182,803 332,958 150,155 


$877,020,9025 $301,331,276 








CERTIFICATE OF SUPERINTENDENT OF STATE OF NEW YORK INSURANCE DEPARTMENT. 


ALBANY, January 6th, 1898. 


I; LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE INSURANCE 
COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State. 
soa I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the insurance law of the State of New York, I have 
caused the policy obligations of the said Company, outstanding on the 31st day of December, 1897, to be valued as per the Combined Experience Table of 


Mortality, at four per cent interest, and I certify the same to be $164,956,079. 
I FURTHER CERTIFY that the admitted assets are 


$200,694,440.89. 
The general liabilities $2,366,330.49. The Net Policy Reserve as calculated by this Department 


$ 164,956,079.00. 


The Surplus Reserved Fund voluntarily set aside by the Company, which, added to the Department Policy Valuation, provides a liability equivalent to a 


$16,195,926.00. 


three per cent reserve on all policies, 


The Net Surplus (excluding the Surplus Reserved Fund of $16,195,926), 


$17,176,105.40. 
IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my Official seal to be affixed at the City of Albany, the day and year 


first above written. 


LOUIS F. PAYN, Superintendent of Insurance. 





